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[ƖĲƕƨĲŰƣũǃШ ƚťĲĬШÄƨĲƚƣŔŸŰƚШ 
 
?ŸШfШũŔƻĲШƽŔƣőŔŰШƣőĲШĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċе 
òŸƨШĦċŰШǯŰĬШŸƨƣШŔŉШǃŸƨШũŔƻĲШƽŔƣőŔŰШƣőĲШ
ĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċШƨƚŔŰŊШŸƨƖШŸŰũŔŰĲШůċƓƚЮШ 
 
cŸƽШĬŸĲƚШũŔƻŔŰŊШŔŰШċШĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċШċǭĲĦƣШ
ůĲе 
9ŸŰƚĲƖƻċƣŔŸŰШċƖĲċƚШċƖĲШƚƨĤŢĲĦƣШƣŸШƚŸůĲШĲǂƣƖċШ
ƓũċŰŰŔŰŊШ ĦŸŰƣƖŸũƚШ ċŰĬШ ĦŸŰƚŔĬĲƖċƣŔŸŰƚЮШ ÑőĲƚĲШ
ĲǂŔƚƣШƣŸШƓƖŸƣĲĦƣШƣőĲШċƖĲċЮШÑőĲƖĲШŔƚШĲƻŔĬĲŰĦĲШƣőċƣШ
ĤĲŔŰŊШũŸĦċƣĲĬШŔŰШċШĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċШċƣƣƖċĦƣƚШ
ƓƖĲůŔƨůШƓƖŸƓĲƖƣǃШƓƖŔĦĲƚЮ 
 
ÂĲƖůŔƣƣĲĬЮ ?ĲƻĲũŸƓůĲŰƣЮ ÅŔŊőƣƚжЮ ÑőĲЮ ƨƚƨċũЮ
ƓĲƖůŔƣƣĲĬЮĬĲƻĲũŸƓůĲŰƣЮƖŔŊőƣƚеЮƣőĲЮƣőŔŰŊƚЮǃŸƨЮĦċŰЮ
ĬŸЮƣŸЮǃŸƨƖЮƓƖŸƓĲƖƣǃЮƽŔƣőŸƨƣЮƓũċŰŰŔŰŊЮƓĲƖůŔƚƚŔŸŰеЮ
ċƖĲЮƚũŔŊőƣũǃЮĬŔǭĲƖĲŰƣЮŔŰЮĦŸŰƚĲƖƻċƣŔŸŰЮċƖĲċƚдЮÑőŔƚЮ
ůĲċŰƚЮ ƣőċƣЮ ǃŸƨЮ ůċǃЮ ŰĲĲĬЮ ƣŸЮ ůċťĲЮƓũċŰŰŔŰŊЮ
ċƓƓũŔĦċƣŔŸŰƚЮŉŸƖЮƚŸůĲЮŉŸƖůƚЮŸŉЮĬĲƻĲũŸƓůĲŰƣЮƣőċƣЮ
ƽŸƨũĬЮ ŰŸƣЮ ƖĲƕƨŔƖĲЮ ƓĲƖůŔƚƚŔŸŰЮ ŸƨƣƚŔĬĲЮ ċЮ
ĦŸŰƚĲƖƻċƣŔŸŰЮ ċƖĲċдЮ ÑőĲƚĲЮ ũċƖŊĲũǃЮ ƖĲũċƣĲЮ ƣŸЮ
ĲǂƣĲƖŰċũЮĦőċŰŊĲƚЮƣőċƣЮĦŸƨũĬЮċǭĲĦƣЮƣőĲЮĦőċƖċĦƣĲƖЮ
ŸƖЮ ċƓƓĲċƖċŰĦĲЮ ŸŉЮ ƣőĲЮ ĤƨŔũĬŔŰŊЮ ċŰĬЮ ƣőĲƖĲŉŸƖĲЮ
ŔůƓċĦƣЮƣőĲЮƽŔĬĲƖЮĦŸŰƚĲƖƻċƣŔŸŰЮċƖĲċдЮ 
 
?ĲůŸũŔƣŔŸŰжЮ ÅĲũĲƻċŰƣЮ ĬĲůŸũŔƣŔŸŰЮ ƽŔƣőŔŰЮ ċЮ
ĦŸŰƚĲƖƻċƣŔŸŰЮ ċƖĲċЮ ƽŔũũЮ ƖĲƕƨŔƖĲЮ ƓũċŰŰŔŰŊЮ
ƓĲƖůŔƚƚŔŸŰдЮ 
 
ÑƖĲĲƚЮƽŔƣőŔŰЮċЮĦŸŰƚĲƖƻċƣŔŸŰЮċƖĲċЮċƖĲЮƓƖŸƣĲĦƣĲĬЮŔŉЮ
ƣőĲŔƖЮůċŔŰЮƚƣĲůЮёƣƖƨŰťђЮŔƚЮΪΨůůӂЮŔŰЮĬŔċůĲƣĲƖЮ
ƽőĲŰЮůĲċƚƨƖĲĬЮċƣЮΤдΨЮůĲƣƖĲƚЮŉƖŸůЮŊƖŸƨŰĬЮũĲƻĲũЮ
ёċĤŸƨƣЮƣőĲЮƽŔĬƣőЮŸŉЮċЮƣŔŰЮĦċŰђдЮòŸƨЮůƨƚƣЮŰŸƣŔŉǃЮƣőĲЮ
ũŸĦċũЮƓũċŰŰŔŰŊЮċƨƣőŸƖŔƣǃЮƚŔǂЮƽĲĲťƚЮĤĲŉŸƖĲЮċŰǃЮ
ƽŸƖťƚЮƣŸЮĦƨƣеЮũŸƓеЮƣŸƓеЮƨƓƖŸŸƣЮŸƖЮĬĲƚƣƖŸǃЮƣőĲƚĲЮ
ƣƖĲĲƚдЮ ÑőŔƚЮ ŔƚЮ ƣŸЮ ĲŰċĤũĲЮ ƣőĲЮ ũŸĦċũЮ ƓũċŰŰŔŰŊЮ
ċƨƣőŸƖŔƣǃЮƣŸЮĦŸŰƚŔĬĲƖЮƣőĲЮĦŸŰƣƖŔĤƨƣŔŸŰЮƣőĲЮƣƖĲĲЮ
ůċťĲƚЮƣŸЮƣőĲЮċƖĲċЮċŰĬЮċƚƚĲƚƚЮƽőĲƣőĲƖЮƣőĲЮƣƖĲĲЮ
ǯƣƚЮ ƣőĲЮ ĦƖŔƣĲƖŔċЮ ŉŸƖЮ ƓƖŸƣĲĦƣŔŸŰЮ ĤǃЮ ċЮ ÑƖĲĲЮ
ÂƖĲƚĲƖƻċƣŔŸŰЮ§ƖĬĲƖЮёÑÂ§ђдЮ§ŰĦĲЮƚŔǂЮƽĲĲťƚЮőċƻĲЮ
ƓċƚƚĲĬЮŉƖŸůЮƖĲĦĲŔƓƣЮŸŉЮƣőĲЮƻċũŔĬċƣŔŸŰЮũĲƣƣĲƖеЮŔŉЮċЮ
ÑƖĲĲЮÂƖĲƚĲƖƻċƣŔŸŰЮ§ƖĬĲƖЮŔŉЮŰŸƣЮƚĲƖƻĲĬеЮǃŸƨЮůċǃЮ
ƓƖŸĦĲĲĬЮ ƽŔƣőЮ ƣőĲЮ ƽŸƖťƚЮ ċƚЮ ċƓƓũŔĲĬЮ ŉŸƖдЮ
ÖŰċƨƣőŸƖŔƚĲĬЮƣƖĲĲЮƽŸƖťƚЮĦċŰЮũĲċĬЮƣŸЮőĲŉƣǃЮǯŰĲƚЮ
ċŰĬЮĦƖŔůŔŰċũЮƓƖŸƚĲĦƨƣŔŸŰд 

ìőċƣШ ƣǃƓĲƚШ ŸŉШ ĦőċŰŊĲƚШ ƖĲƕƨŔƖĲШ ƓũċŰŰŔŰŊШ
ƓĲƖůŔƚƚŔŸŰеШ 
ƚШċШŊĲŰĲƖċũШƖƨũĲШŸŉШƣőƨůĤЯШŔƣШŔƚШĦőċŰŊĲƚШƣŸШƣőĲШ

ĲǂƣĲƖŰċũШ ċƓƓĲċƖċŰĦĲШ ƣőċƣШ ƖĲƕƨŔƖĲШ ƓĲƖůŔƚƚŔŸŰЮШ
ÑǃƓŔĦċũũǃЯШǃŸƨШƽŸƨũĬШƖĲƕƨŔƖĲШƓũċŰŰŔŰŊШƓĲƖůŔƚƚŔŸŰШ
ŉŸƖа 
р ÅŸŸŉЯШ ƚŔĬĲШ ċŰĬШ ƖĲċƖШ ыŸƻĲƖШ ŸŰĲШ ƚƣŸƖĲǃьШ
ĲǂƣĲŰƚŔŸŰƚШ 
р EǂƣĲƖŰċũШĦũċĬĬŔŰŊЯШƖĲŰĬĲƖŔŰŊШċŰĬШĬĲĦŸƖċƣŔŸŰƚ 
р ÉċƣĲũũŔƣĲШ ĬŔƚőĲƚШ ċŰĬШ ƖċĬŔŸШ ċŰƣĲŰŰċĲШ ƻŔƚŔĤũĲШ
ŉƖŸůШƣőĲШőŔŊőƽċǃШ 
р ?ĲůŸũŔƣŔŸŰШ 
р ÑƖĲĲШƽŸƖťƚШ 
р ĬƻĲƖƣŔƚĲůĲŰƣƚШ 
9ŸŰƣċĦƣШƨƚШŉŸƖШƚƓĲĦŔǯĦШċĬƻŔĦĲЮШ 
 
ìőċƣШŔƚШċШ9ŸŰƚĲƖƻċƣŔŸŰШ ƖĲċШ ƓƓƖċŔƚċũе 
ÑőĲШ ċƓƓƖċŔƚċũШ ƓƖŸƻŔĬĲƚШ ĬĲƣċŔũĲĬШ ĦŸŰƣĲǂƣƨċũШ
ŔŰŉŸƖůċƣŔŸŰШ ċĤŸƨƣШ ƣőĲШ ƣŸƽŰќƚШ őŔƚƣŸƖǃЯШ
ĬĲƻĲũŸƓůĲŰƣЯШ ċƖĦőŔƣĲĦƣƨƖĲЯШ ċŰĬШ ŊƨŔĬċŰĦĲШ ŸŰШ
őŸƽШ ƣőċƣШ ĦőċƖċĦƣĲƖШ ĦċŰШ ĤĲШ ƓƖĲƚĲƖƻĲĬШ ƽőĲŰШ
ĦőċŰŊĲƚШċƖĲШƓƨƣШŉŸƖƽċƖĬЮШÑőŔƚШĬŸĦƨůĲŰƣШŔƚШċШ
ůċƣĲƖŔċũШ ƓũċŰŰŔŰŊШ ĦŸŰƚŔĬĲƖċƣŔŸŰШ ƣőċƣШ ƓƖŸƻŔĬĲƚШ
ŊƨŔĬċŰĦĲШŉŸƖШƖĲƚŔĬĲŰƣƚЯШƓũċŰŰĲƖƚЯШċŰĬШŔŰƣĲƖĲƚƣĲĬШ
ƓċƖƣŔĲƚШŔŰШůċŰċŊŔŰŊШĬĲƻĲũŸƓůĲŰƣШċƓƓƖŸƓƖŔċƣĲũǃЮШ
ÑőĲШ ċƚƚŸĦŔċƣĲĬШ ůċŰċŊĲůĲŰƣШƓũċŰШ ƚĲƣƚШ ŸƨƣШ ċШ
ŉƖċůĲƽŸƖťШŉŸƖШŉƨƣƨƖĲШċĦƣŔŸŰƚШƣŸШƚĲĦƨƖĲШƣőĲШċƖĲċШ
ċŰĬШċĬĬƖĲƚƚШƣőĲШĦőċũũĲŰŊĲƚШŔĬĲŰƣŔǯĲĬЮ 
 
ìőċƣШŔƚШŰĲƽШŔŰШƣőŔƚШĬŸĦƨůĲŰƣе 
ÑőŔƚШĬŸĦƨůĲŰƣШŔƚШċШŰĲƽШƨƓĬċƣĲĬШċƓƓƖċŔƚċũШƣőċƣШ
ƓƖŸƻŔĬĲƚШ ċŰШ ƨƓĬċƣĲĬШ ċƚƚĲƚƚůĲŰƣШ ŸŉШ ƣőĲШ
ĦŸŰƚĲƖƻċƣŔŸŰШ ċƖĲċЯШ ċůĲŰĬƚШ ƣőĲШ ĦŸŰƚĲƖƻċƣŔŸŰШ
ċƖĲċШĤŸƨŰĬċƖǃЯШċŰĬШƚĲƣƚШŸƨƣШŉƨƖƣőĲƖШŊƨŔĬċŰĦĲЮ 
 
cŸƽШĬŸĲƚШƣőŔƚШƚŔƣШċũŸŰŊƚŔĬĲШŸƣőĲƖШĬŸĦƨůĲŰƣƚе 
ÑőĲШÂũǃůŸƨƣőШċŰĬШÉŸƨƣőШìĲƚƣШ?ĲƻŸŰШsŸŔŰƣШxŸĦċũШ
ÂũċŰШыsxÂьШŔƚШƣőĲШƓƖŔůċƖǃШƚƣċƣƨƣŸƖǃШĬŸĦƨůĲŰƣШƣőċƣШ
ŉŸƖůƚШƣőĲШũŸĦċũШĬĲƻĲũŸƓůĲŰƣШƓũċŰЮШÑőĲШÑŸƣŰĲƚШ
 ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰШы ÂьШċũƚŸШŉŸƖůƚШƓċƖƣШŸŉШƣőĲШ
ũŸĦċũШƓũċŰЮШÅĲũĲƻċŰƣШƓŸũŔĦŔĲƚШŔŰĦũƨĬĲа 

р ÂŸũŔĦǃШEŰΟШcŔƚƣŸƖŔĦШċŰĬШ7ƨŔũƣШ9őċƖċĦƣĲƖ 
р ÂŸũŔĦǃШEŰΠШxċŰĬƚĦċƓĲШÉĲƣƣŔŰŊШŸŉШÑŸƣŰĲƚ 
 
ÑőŔƚШċƓƓƖċŔƚċũШĬŸĦƨůĲŰƣШŔƚШċШůċƣĲƖŔċũШƓũċŰŰŔŰŊШ
ĦŸŰƚŔĬĲƖċƣŔŸŰШ ŔŰШ ůċťŔŰŊШ ĬĲĦŔƚŔŸŰƚЮШ[ċŔũƨƖĲШ ƣŸШ
ċĬőĲƖĲШƣŸШƣőĲШŊƨŔĬċŰĦĲШƚĲƣШŸƨƣШŔŰШƣőŔƚШĬŸĦƨůĲŰƣШ
ƽŔũũШ ƽĲŔŊőШ ċŊċŔŰƚƣШ ƓƖŸƓŸƚċũƚШ ŔŰШ ƣőĲШ ƓũċŰŰŔŰŊШ
ĤċũċŰĦĲЮШ 
 
9ċŰШfШĦőċŰŊĲШůǃШŔŰƣĲƖŔŸƖе 
fŰƣĲƖŔŸƖƚШŸŉШƨŰũŔƚƣĲĬШĤƨŔũĬŔŰŊƚШŔŰШĦŸŰƚĲƖƻċƣŔŸŰШ
ċƖĲċƚШ ċƖĲШ ŰŸƣШ ƓƖŸƣĲĦƣĲĬШ ċŰĬШ ĬŸШ ŰŸƣШ ƖĲƕƨŔƖĲШ
ĦŸŰƚĲŰƣШƓƖŸƻŔĬĲĬШƣőĲШĲǂƣĲŰƣШŸŉШƽŸƖťƚШĬŸĲƚШŰŸƣШ
ĦŸŰƚƣŔƣƨƣĲШƖĲũĲƻċŰƣШĬĲůŸũŔƣŔŸŰШŸƖШċШĦőċŰŊĲШŔŰШ
ƨƚĲЮШòŸƨШůċǃШƽŔƚőШƣŸШĦŸŰƚŔĬĲƖШőŸƽШƣőĲШũŸƚƚШŸŉШ
ŸƖŔŊŔŰċũШŉĲċƣƨƖĲƚШċǭĲĦƣШƣőĲШŉƨƣƨƖĲШƚċũĲċĤŔũŔƣǃШŸŉШ
ƣőĲШ ƓƖŸƓĲƖƣǃЮШÂũĲċƚĲШ ŰŸƣĲЯШ ŔƣШ Ŕƚ ċШũĲŊċũШ
ƖĲƕƨŔƖĲůĲŰƣШċŰĬ ƖĲƚƓŸŰƚŔĤŔũŔƣǃШŸŉШċШőŸůĲŸƽŰĲƖШ
ċŰĬШĤƨŔũĬĲƖШƣŸШċĦőŔĲƻĲ ĦŸůƓũŔċŰĦĲШƽŔƣőШ7ƨŔũĬŔŰŊШ
ÅĲŊƨũċƣŔŸŰƚЮӉ[ŸƖШ ůŸƖĲШ ŔŰŉŸƖůċƣŔŸŰЯШƓũĲċƚĲШ
ĦŸŰƣċĦƣШƣőĲ ?ĲƻŸŰШ7ƨŔũĬŔŰŊШ9ŸŰƣƖŸũШÂċƖƣŰĲƖƚőŔƓЮ 
 
?ŸШfШŰĲĲĬШƓĲƖůŔƚƚŔŸŰШƣŸШĦőċŰŊĲШůǃШƽŔŰĬŸƽƚШŸƖШ
ĬŸŸƖƚе 
ŰǃШ ĦőċŰŊĲƚШ ƣŸШ ƣőĲШ ċƓƓĲċƖċŰĦĲШ ŸŉШ ĲǂƣĲƖŰċũШ

ƽŔŰĬŸƽƚШċŰĬШĬŸŸƖƚШůċǃШƖĲƕƨŔƖĲШƓĲƖůŔƚƚŔŸŰЮШ ŰǃШ
ĦőċŰŊĲƚШƣŸШǰċƣƚШċŰĬШũŔƚƣĲĬШĤƨŔũĬŔŰŊƚШƽŔũũШƖĲƕƨŔƖĲШ
ĦŸŰƚĲŰƣЮШ9ŸŰƣċĦƣШƨƚШĤĲŉŸƖĲШƚƣċƖƣŔŰŊШƽŸƖťƚЮ 
 
?ŸĲƚШċĬƻĲƖƣŔƚŔŰŊШƖĲƕƨŔƖĲШƓĲƖůŔƚƚŔŸŰе 
òŸƨШƽŔũũШŰĲĲĬШƣŸШċƓƓũǃШŉŸƖШċĬƻĲƖƣŔƚĲůĲŰƣШĦŸŰƚĲŰƣШ
ƣŸШ ĬŔƚƓũċǃШ ċŰШ ċĬƻĲƖƣŔƚĲůĲŰƣШ ĤŔŊŊĲƖШ ƣőċŰШ ΜЮΟШ
ƚƕƨċƖĲШůĲƣƖĲƚШыŸƖШċŰǃШƚŔǍĲШŔŉШŔũũƨůŔŰċƣĲĬьШŸŰШƣőĲШ
ŉƖŸŰƣШŸŉЯШŸƖШŸƨƣƚŔĬĲЯШǃŸƨƖШƓƖŸƓĲƖƣǃЮШ9őċŰŊĲƚШƣŸШ
ċĬƻĲƖƣŔƚĲůĲŰƣШ ŸŰШ ũŔƚƣĲĬШ ĤƨŔũĬŔŰŊƚШ ƽŔũũШ ċũƚŸШ
ƖĲƕƨŔƖĲШũŔƚƣĲĬШĤƨŔũĬŔŰŊШĦŸŰƚĲŰƣЮШ 
 
ћ ќШ 7ŸċƖĬƚШ ƚŔƣĲĬШ ŸŰШ ƣőĲШ ƓċƻĲůĲŰƣШ ŸƨƣƚŔĬĲШ
ƓƖĲůŔƚĲƚШ ƣŸШ ċƣƣƖċĦƣШ ĦƨƚƣŸůĲƖƚШ ƖĲƓƖĲƚĲŰƣШ ċШ
őċǍċƖĬШ ƽŔƣőŔŰШ ƣőĲШ ƓċƻĲůĲŰƣШ ŉŸƖШ ƣőŸƚĲШ ƽőŸШ
ƖĲƕƨŔƖĲШůŸƖĲШƚƓċĦĲШŸƖШċƖĲШƓċƖƣŔċũũǃШƚŔŊőƣĲĬЮШћ ќШ

7ŸċƖĬƚШƓŸƚŔƣŔŸŰĲĬШ ƽŔƣőŔŰШ ċШ ƓċƻĲůĲŰƣШ ŸƖШƣőċƣШ
ĦċƨƚĲШċШőċǍċƖĬШĦċŰШĤĲШƖĲůŸƻĲĬШĤǃШƣőĲШ9ŸƨŰƣǃШ
cŔŊőƽċǃƚШ ƨƣőŸƖŔƣǃЮШШòŸƨШĦċŰШƖĲƓŸƖƣШƚƨƚƓĲĦƣĲĬШ
ĤƖĲċĦőĲƚШƣőƖŸƨŊőШƣőĲŔƖШƽĲĤƚŔƣĲЮШШ 
 
fШċůШƚƣŔũũШĦŸŰŉƨƚĲĬбШőŸƽШĬŸШfШǯŰĬШŸƨƣШŔŉШfШŰĲĲĬШ
ƓũċŰŰŔŰŊШƓĲƖůŔƚƚŔŸŰе 
§ƨƖШћĬƨƣǃШƚĲƖƻŔĦĲќШŸǭĲƖƚШċĬƻŔĦĲШŸŰШƽőĲƣőĲƖШŸƖШ
ƽőċƣШ ƣǃƓĲШ ŸŉШ ƓĲƖůŔƚƚŔŸŰШ ŸƖШ ŸƣőĲƖШ ĦŸŰƚĲŰƣШ ŔƚШ
ƖĲƕƨŔƖĲĬЮШ §ƨƖШ ћƓƖĲрċƓƓũŔĦċƣŔŸŰќШ ƚĲƖƻŔĦĲШ ŸǭĲƖƚШ
ƚƓĲĦŔǯĦШċĬƻŔĦĲШŸŰШƣőĲШċĦĦĲƓƣċĤŔũŔƣǃШŸŉШċШƚĦőĲůĲЮШ
9ŸŰƣċĦƣШƨƚШĤĲŉŸƖĲШƚƣċƖƣŔŰŊШƽŸƖťƚЮШ 
 
cŸƽШĬŸШfШťŰŸƽШŔŉШċШĤƨŔũĬŔŰŊШŔƚШũŔƚƣĲĬе 
ÑőĲШ ċƣŔŸŰċũШ cĲƖŔƣċŊĲШ xŔƚƣШ ŉŸƖШ EŰŊũċŰĬШŔƚШ ƣőĲШ
ŸǭŔĦŔċũЯШ ƨƓрƣŸрĬċƣĲШ ƖĲŊŔƚƣĲƖШ ŸŉШ ċũũШ ŰċƣŔŸŰċũũǃШ
ƓƖŸƣĲĦƣĲĬШĤƨŔũĬŔŰŊƚШċŰĬШƚŔƣĲƚЮШòŸƨШĦċŰШƚĲċƖĦőШƣőĲШ
ũŔƚƣШŸƖШƨƚĲШƣőĲШŔŰƣĲƖċĦƣŔƻĲШůċƓЮШ 
 
ìőċƣШƚőŸƨũĬШfШĬŸШŔŉШfШƚƨƚƓĲĦƣШċШƓũċŰŰŔŰŊШĤƖĲċĦőе 
§ƨƖШ EŰŉŸƖĦĲůĲŰƣШ ÑĲċůШ ĦċŰШ ŔŰƻĲƚƣŔŊċƣĲШ
ƨŰċƨƣőŸƖŔƚĲĬШĬĲƻĲũŸƓůĲŰƣЯШƽŸƖťƚШƣŸШƓƖŸƣĲĦƣĲĬШ
ƣƖĲĲƚЯШċŰĬШƓũċŰŰŔŰŊШĤƖĲċĦőĲƚЮШòŸƨШĦċŰШƖĲƓŸƖƣШ
ƚƨƚƓĲĦƣĲĬШ ĤƖĲċĦőĲƚШ ƣőƖŸƨŊőШŸƨƖШ ƽĲĤƚŔƣĲЮШ ũũШ
ĦŸůƓũċŔŰƣƚШċƖĲШťĲƓƣШĦŸŰǯĬĲŰƣŔċũШċŰĬШƽŔũũШŰŸƣШĤĲШ
ĬŔƚĦũŸƚĲĬШ ƽŔƣőŸƨƣШ ǃŸƨƖШ ťŰŸƽũĲĬŊĲШ ċŰĬШ
ċŊƖĲĲůĲŰƣШƨŰũĲƚƚШƽĲШċƖĲШũĲŊċũũǃШƖĲƕƨŔƖĲĬШƣŸЮ 
 
cĲƖŔƣċŊĲШ9ƖŔůĲ 
ÑőĲŉƣЯШ ĦƖŔůŔŰċũШ ĬċůċŊĲЯШ ċƖƚŸŰЯШ ċŰƣŔрƚŸĦŔċũШ
ĤĲőċƻŔŸƨƖЯШŔũũĲŊċũШůĲƣċũШĬĲƣĲĦƣŔŰŊЯШċŰĬШƨŰũċƽŉƨũШ
ƚċũƻċŊĲШĦċŰШőċƖůШŸƨƖШŔƖƖĲƓũċĦĲċĤũĲШċƚƚĲƣƚШċŰĬШ
ƨŰĬĲƖůŔŰĲШƣőĲШƓƨĤũŔĦќƚШĲŰŢŸǃůĲŰƣШŸŉШEŰŊũċŰĬќƚШ
őĲƖŔƣċŊĲЮШ ?ĲƻŸŰШ ċŰĬШ 9ŸƖŰƽċũũШ ÂŸũŔĦĲШ őċƻĲШ ċШ
ĬĲĬŔĦċƣĲĬШcĲƖŔƣċŊĲШ9ƖŔůĲШƣĲċůЮШfŉШǃŸƨШƣőŔŰťШċŰШ
ŸǭĲŰĦĲШőċƚШĤĲĲŰШĦŸůůŔƣƣĲĬЯШŸƖШŔƚШŊŸŔŰŊШƣŸШĤĲШ
ĦŸůůŔƣƣĲĬЯШƓũĲċƚĲШĦŸŰƣċĦƣШƣőĲůЮШfŉШǃŸƨќƖĲШŰŸƣШ
ƚƨƖĲШƽőĲƣőĲƖШŔƣќƚШċШĦƖŔůĲЯШƣőĲǃШƽŸƨũĬШƖċƣőĲƖШőĲċƖШ
ŉƖŸůШǃŸƨШċŰĬШĬĲƣĲƖůŔŰĲШƣőċƣШƣőĲůƚĲũƻĲƚЮ

 
[ŸƖШŉƨƖƣőĲƖШŔŰŉŸƖůċƣŔŸŰЯШǃŸƨШĦċŰШĦŸŰƣċĦƣШƨƚШƣőƖŸƨŊőШċШƓũċŰŰŔŰŊоőĲƖŔƣċŊĲШĬƨƣǃШƚũŸƣШƣŸШĬŔƚĦƨƚƚШŔŉоƽőċƣШƣǃƓĲШŸŉШċƓƓũŔĦċƣŔŸŰШůċǃШĤĲШ
ƖĲƕƨŔƖĲĬЯШŸƖШċШƓƖĲрċƓƓũŔĦċƣŔŸŰШŉŸƖШƚƓĲĦŔǯĦШċĬƻŔĦĲЮ 

https://www.southhams.gov.uk/planning/conservation-and-listed-buildings/conservation-areas-south-hams
http://www.devonbuildingcontrol.gov.uk/
https://www.devon.gov.uk/roads-and-transport/report-a-problem/report-a-problem-with-road-markings-and-signs/
https://historicengland.org.uk/listing/the-list/
https://www.southhams.gov.uk/planning/planning-enforcement
https://www.southhams.gov.uk/planning/planning-applications/do-i-need-planning-permission/duty-planner-service
https://www.southhams.gov.uk/planning/planning-applications/do-i-need-planning-permission/pre-application-advice
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fŰƣƖŸĬƨĦƣŔŸŰ 
 
7ċĦťŊƖŸƨŰĬШ 
9ŸŰƚĲƖƻċƣŔŸŰШċƖĲċƚШƽĲƖĲШǯƖƚƣШċĬŸƓƣĲĬШŉŸũũŸƽŔŰŊШƣőĲШ9ŔƻŔĦШ ůĲŰŔƣŔĲƚШ ĦƣШŸŉШΝΦΣΤШċŰĬШ
ċƖĲШĬĲǯŰĲĬШĤǃШƣőĲШÑŸƽŰШċŰĬШ9ŸƨŰƣƖǃШÂũċŰŰŔŰŊШ ĦƣШΝΦΦΜШċƚШџċŰЮċƖĲċЮŸŉЮƚƓĲĦŔċũЮ
ċƖĦőŔƣĲĦƣƨƖċũЮŸƖЮőŔƚƣŸƖŔĦЮŔŰƣĲƖĲƚƣЮƣőĲЮĦőċƖċĦƣĲƖЮŸƖЮċƓƓĲċƖċŰĦĲЮŸŉЮƽőŔĦőЮŔƣЮŔƚЮĬĲƚŔƖċĤũĲЮƣŸЮ
ƓƖĲƚĲƖƻĲЮŸƖЮĲŰőċŰĦĲѠдШƣШƣőĲШƣŔůĲШŸŉШƓƨĤũŔĦċƣŔŸŰЯШÉŸƨƣőШcċůƚШ?ŔƚƣƖŔĦƣШ9ŸƨŰĦŔũШőċƚШΟΤШ
ĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċƚШŸŉШƻċƖǃŔŰŊШƚŔǍĲƚЮШÑőĲŔƖШĬĲƚŔŊŰċƣŔŸŰШƚĲƖƻĲƚШƣŸШƖĲĦŸŊŰŔƚĲШċŰĬШƓƖŸƣĲĦƣШ
ċШƚƓĲĦŔǯĦШċƖĲċШƽŔƣőШƚƓĲĦŔċũШċƖĦőŔƣĲĦƣƨƖċũШċŰĬШőŔƚƣŸƖŔĦШŔŰƣĲƖĲƚƣШƣőċƣШŔũũƨƚƣƖċƣĲШƣőĲШƽċǃШ
ĤƨŔũĬŔŰŊШƣƖċĬŔƣŔŸŰƚШċŰĬШƚĲƣƣũĲůĲŰƣШƓċƣƣĲƖŰƚШőċƻĲШĦőċŰŊĲĬШƣőƖŸƨŊőШƣŔůĲЮШÑőĲШƓƨƖƓŸƚĲШŸŉШ
ĬĲƚŔŊŰċƣŔŸŰШŔƚШŰŸƣШƣŸШƓƖĲƻĲŰƣШŉƨƣƨƖĲШĦőċŰŊĲЯШĤƨƣЯШƣŸШĲŰƚƨƖĲШƣőċƣШĬĲƻĲũŸƓůĲŰƣШŔƚШĦċƖĲŉƨũũǃШ
ůċŰċŊĲĬШƣŸШĤĲШƚǃůƓċƣőĲƣŔĦШƣŸШƣőĲШĦőċƖċĦƣĲƖШċŰĬШċƓƓĲċƖċŰĦĲШŸŉШƣőĲШċƖĲċЮШÑőŔƚШĲŰƚƨƖĲƚШ
ƣőċƣШƣőĲШċƖĲċШĦċŰШĤĲШƓƖĲƚĲƖƻĲĬШċŰĬЯШƽőĲƖĲШƓŸƚƚŔĤũĲЯШĲŰőċŰĦĲĬЯШŉŸƖШĤŸƣőШŸƨƖШĲŰŢŸǃůĲŰƣШ
ċŰĬШƣőċƣШŸŉШŊĲŰĲƖċƣŔŸŰƚШƣŸШĦŸůĲЮШ 
 
ÑŸƣŰĲƚШ9ŸŰƚĲƖƻċƣŔŸŰШ ƖĲċШƽċƚШŸŰĲШŸŉШƣőĲШǯƖƚƣШċƖĲċƚШĬĲƚŔŊŰċƣĲĬШĤǃШ?ĲƻŸŰШ9ŸƨŰƣǃШ
9ŸƨŰĦŔũШŔŰШΝΦΣΦЮШÑőĲШĤŸƨŰĬċƖǃШƽċƚШŉƨƖƣőĲƖШĲǂƣĲŰĬĲĬШŔŰШΝΦΥΡЯШΝΦΦΞЯШċŰĬШΞΜΜΤШƣŸШ
ŔŰĦŸƖƓŸƖċƣĲШĬĲƚŔŊŰċƣŔŸŰƚШŸŉШŉƨƖƣőĲƖШũŔƚƣĲĬШĤƨŔũĬŔŰŊƚЮШÉŸƨƣőШcċůƚШ?ŔƚƣƖŔĦƣШ9ŸƨŰĦŔũШċƖĲШ
ĦŸŰƚĦŔŸƨƚШŸŉШƣőĲŔƖШĬƨƣǃШƣŸШƖĲƻŔĲƽШƣőĲŔƖШĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċƚШѡŉƖŸůЮƣŔůĲЮƣŸЮƣŔůĲѢШƖĲƚƨũƣŔŰŊШ
ŔŰШƣőŔƚШƖĲƻŔĲƽЮШ 
 
ÂũċŰŰŔŰŊШÂŸũŔĦǃШ9ŸŰƣĲǂƣШ 
ÑőŔƚШƖĲƻŔĲƽШőċƚШĤĲĲŰШĦŸůƓũĲƣĲĬШŔŰШċĦĦŸƖĬċŰĦĲШƽŔƣőШƣőĲШƖĲƕƨŔƖĲůĲŰƣƚШŸŉШƣőĲШÂũċŰŰŔŰŊШ
ыxŔƚƣĲĬШ 7ƨŔũĬŔŰŊƚШ ċŰĬШ 9ŸŰƚĲƖƻċƣŔŸŰШ ƖĲċƚьШ ĦƣШ ΝΦΦΜЯШ ċƣŔŸŰċũШ ÂŸũŔĦǃШ ÂũċŰŰŔŰŊШ
[ƖċůĲƽŸƖťШы ÂÂ[ьЯШÂũċŰŰŔŰŊШÂƖċĦƣŔĦĲШ]ƨŔĬċŰĦĲШыÂÂ]ьЯШƣőĲШÂũǃůŸƨƣőШċŰĬШÉŸƨƣőШìĲƚƣШ
?ĲƻŸŰШsŸŔŰƣШxŸĦċũШÂũċŰШыsxÂьШыċĬŸƓƣĲĬШ~ċƖĦőШΞΜΝΦьЯШċŰĬШcŔƚƣŸƖŔĦШEŰŊũċŰĬќƚШ ĬƻŔĦĲШ ŸƣĲШ
ΝаШ9ŸŰƚĲƖƻċƣŔŸŰШ ƖĲċШ ƓƓƖċŔƚċũЯШ?ĲƚŔŊŰċƣŔŸŰШċŰĬШ~ċŰċŊĲůĲŰƣШыcE  ΝьЮШfŰШƣőŔƚШƖĲŊċƖĬЯШ
ƓċƖċŊƖċƓőШ ΞΜΠШ ŸŉШ ƣőĲШ  ÂÂ[Ш ċĬƻŔƚĲƚШ ƣőċƣШ ƽőĲŰШ ĦŸŰƚŔĬĲƖŔŰŊШ ƣőĲШ ĬĲƚŔŊŰċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċƚЯШũŸĦċũШƓũċŰŰŔŰŊШċƨƣőŸƖŔƣŔĲƚШƚőŸƨũĬШĲŰƚƨƖĲШƣőċƣШċŰШċƖĲċШŢƨƚƣŔǯĲƚШƚƨĦőШ
ƚƣċƣƨƚШĤĲĦċƨƚĲШŸŉШŔƣƚШƚƓĲĦŔċũШċƖĦőŔƣĲĦƣƨƖċũШŸƖШőŔƚƣŸƖŔĦШŔŰƣĲƖĲƚƣЯШċŰĬШƣőċƣШƣőĲШĦŸŰĦĲƓƣШŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШŔƚШŰŸƣШĬĲƻċũƨĲĬШƣőƖŸƨŊőШƣőĲШĬĲƚŔŊŰċƣŔŸŰШŸŉШċƖĲċƚШƣőċƣШũċĦťШƚƓĲĦŔċũШ
ŔŰƣĲƖĲƚƣЮШ 
 
ÑőĲШÂÂ]ШŉƨƖƣőĲƖШċĬƻŔƚĲƚШƣőċƣШċШŊŸŸĬШċƓƓƖċŔƚċũШƽŔũũШĦŸŰƚŔĬĲƖШƽőċƣШŉĲċƣƨƖĲƚШůċťĲШċШ
ƓŸƚŔƣŔƻĲШŸƖШŰĲŊċƣŔƻĲШĦŸŰƣƖŔĤƨƣŔŸŰШƣŸШƣőĲШƚŔŊŰŔǯĦċŰĦĲШŸŉШƣőĲШĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċЯШƣőĲƖĲĤǃШ
ŔĬĲŰƣŔŉǃŔŰŊШŸƓƓŸƖƣƨŰŔƣŔĲƚШŉŸƖШĤĲŰĲǯĦŔċũШĦőċŰŊĲШŸƖШƣőĲШŰĲĲĬШŉŸƖШƓũċŰŰŔŰŊШƓƖŸƣĲĦƣŔŸŰЮШÑőĲШ

cE  ΝШƓƨĤũŔƚőĲĬШĤǃШcŔƚƣŸƖŔĦШEŰŊũċŰĬЯШƣőĲШŊŸƻĲƖŰůĲŰƣќƚШċĬƻŔƚŸƖƚШŸŰШƣőĲШőŔƚƣŸƖŔĦШ
ĲŰƻŔƖŸŰůĲŰƣЯШ ƓƖŸƻŔĬĲƚШ ĤĲƚƣШ ƓƖċĦƣŔĦĲШ ŊƨŔĬċŰĦĲШ ƣŸШ őĲũƓШ ŔŰŉŸƖůШ ċŰĬШ ƚƣƖƨĦƣƨƖĲШ ċШ
ĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċШċƓƓƖċŔƚċũШċŰĬШůċŰċŊĲůĲŰƣШƓũċŰШƽőŔĦőШőċƚШĤĲĲŰШŔŰĦŸƖƓŸƖċƣĲĬЮШ 
 
Ŕůƚ 

fŰШċĦĦŸƖĬċŰĦĲШƽŔƣőШcE  ШΝЯШƣőĲШƓƖŔŰĦŔƓċũШċŔůƚШŸŉШƣőŔƚШƖĲƻŔĲƽШċƖĲа 
р ÑŸШƖĲĦŸŰǯƖůШƣőĲШƚƓĲĦŔċũШŔŰƣĲƖĲƚƣШŸŉШƣőĲШĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċЮШ 
р ÑŸШċƚƚĲƚƚШƣőĲШĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċШĤŸƨŰĬċƖǃШċƚШƖĲƕƨŔƖĲĬШċŰĬШĲƚƣċĤũŔƚőШƽőĲƣőĲƖШċŰǃШ
ŉƨƖƣőĲƖШĦőċŰŊĲƚШůċǃШĤĲШĬĲƚŔƖċĤũĲЮШ 

р ÑŸШƓƖŸƻŔĬĲШƨƓĬċƣĲĬШŊƨŔĬċŰĦĲШŉŸƖШŉƨƣƨƖĲШĬĲƻĲũŸƓůĲŰƣЮШ 
р ÑŸШƖĲƻŔƚĲШƣőĲШůċŰċŊĲůĲŰƣШƓũċŰЮШ 
 
ƚШƚƨĦőЯШƣőŔƚШĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċШċƓƓƖċŔƚċũШƓƖŸƻŔĬĲƚШċШĦŸůƓƖĲőĲŰƚŔƻĲШċƚƚĲƚƚůĲŰƣШŸŉШƣőĲШ

ĬĲƻĲũŸƓůĲŰƣШċŰĬШĬŔƚƣŔŰĦƣŔƻĲШŉĲċƣƨƖĲƚШŸŉШƣőĲШőŔƚƣŸƖŔĦШĤƨŔũƣШĲŰƻŔƖŸŰůĲŰƣШĤċƚĲĬШŸŰШ
ċƖĦőŔƻċũШ ƖĲƚĲċƖĦőЯШ ǯĲũĬƽŸƖťЯШ ċŰĬШ ƓƨĤũŔĦШ ĦŸŰƚƨũƣċƣŔŸŰЮШ ÑőŔƚШ ƚĲƖƻĲƚШ ƣŸШ ŊƨŔĬĲШ
ĬĲƻĲũŸƓůĲŰƣШ ċŰĬШőĲũƓШ ŔŰŉŸƖůШ ĬĲĦŔƚŔŸŰƚШ ůċĬĲШ ĤǃШ ƣőĲШ ƖĲũĲƻċŰƣШ ƓũċŰŰŔŰŊШ ċŰĬШ
ĦŸŰƚĲƖƻċƣŔŸŰШĤŸĬŔĲƚЮШcŸƽĲƻĲƖЯШŰŸШċƓƓƖċŔƚċũШĦċŰШĲƻĲƖШĤĲШĲŰƣŔƖĲũǃШĦŸůƓƖĲőĲŰƚŔƻĲШċŰĬШ
ƣőĲШŸůŔƚƚŔŸŰШŸŉШċŰǃШƓċƖƣŔĦƨũċƖШĤƨŔũĬŔŰŊЯШŉĲċƣƨƖĲШŸƖШƚƓċĦĲЯШƚőŸƨũĬШŰŸƣШŔůƓũǃШƣőċƣШŔƣШŔƚШŸŉШ
ŰŸШŔŰƣĲƖĲƚƣЮ 
 

 
 

ÅĲũĲƻċŰƣШxŔŰťƚ 

  

 

ÂũǃůŸƨƣőШċŰĬШÉŸƨƣőШìĲƚƣШ
?ĲƻŸŰШsŸŔŰƣШxŸĦċũШÂũċŰШΞΜΝΠр
ΞΜΟΠШыsxÂьЯШċĬŸƓƣĲĬШ~ċƖĦőШ
ΞΜΝΦШ 7ЮÖŰĬĲƖЮƖĲƻŔĲƽ 

cŔƚƣŸƖŔĦШEŰŊũċŰĬШ ĬƻŔĦĲШ 
 ŸƣĲШΝШыcE  ΝьЯШƓƨĤũŔƚőĲĬШ

[ĲĤƖƨċƖǃШΞΜΝΦЮ 

ÑŸƣŰĲƚШ ĲŔŊőĤŸƨƖőŸŸĬШ
ÂũċŰЯШůċĬĲШsƨũǃШΞΜΞΟЮШ 

 

https://www.plymouth.gov.uk/plymouth-and-south-west-devon-joint-local-plan
https://historicengland.org.uk/images-books/publications/conservation-area-appraisal-designation-management-advice-note-1/heag-268-conservation-area-appraisal-designation-management/


 

Ξ 

ÑŸƣŰĲƚШ 
ÑŸƣŰĲƚШƚŔƣƚШċƣШƣőĲШőĲċĬШŸŉШƣőĲШÅŔƻĲƖШ?ċƖƣШƻċũũĲǃЯШċƓƓƖŸǂŔůċƣĲũǃШΥЮΠШůŔũĲƚШƚŸƨƣőШŸŉШ ĲƽƣŸŰШ
ĤĤŸƣШċŰĬШΞΟШůŔũĲƚШŰŸƖƣőĲċƚƣШŸŉШÂũǃůŸƨƣőЮШÑőĲШůċƖťĲƣШƣŸƽŰШŔƚШƣőĲШċĬůŔŰŔƚƣƖċƣŔƻĲШ
ĦĲŰƣƖĲШŸŉШƣőĲШ?ŔƚƣƖŔĦƣШƽŔƣőШċШƓŸƓƨũċƣŔŸŰШŸŉШċƓƓƖŸǂŔůċƣĲũǃШΦЯΝΜΜЯШƖĲƓƖĲƚĲŰƣŔŰŊШΝΜӖШŸŉШƣőĲШ
ƣŸƣċũШƓŸƓƨũċƣŔŸŰШŸŉШÉŸƨƣőШcċůƚЮШÑőĲШƣŸƽŰШŔƚШƚŔƣĲĬШŔŰШċШƚƣƖċƣĲŊŔĦШũŸĦċƣŔŸŰШċƣШƣőĲШũŸƽĲƚƣШ
ĦƖŸƚƚŔŰŊШƓũċĦĲШŸŉШƣőĲШƖŔƻĲƖШ?ċƖƣЯШǯƖƚƣШĤǃШŉŸƖĬШƣőĲŰШĤǃШĤƖŔĬŊĲЯШŢƨƚƣШƽŔƣőŔŰШƣőĲШƣŔĬċũШũŔůŔƣШŸŉШ
ŔƣƚШŰċƻŔŊċĤũĲШĲƚƣƨċƖǃШƣĲŰШћůĲċŰĬĲƖŔŰŊќШůŔũĲƚШŉƖŸůШƣőĲШƚĲċЮШ ƖŸƨŰĬШÑŸƣŰĲƚЯШƣőĲШƻċũũĲǃШ
ƚŔĬĲƚШĲŰĦũŸƚĲШƣőĲШƣŸƽŰШƽŔƣőШċШŰċƣƨƖċũШĤċĦťĬƖŸƓШŸŉШƖŸũũŔŰŊШőŔũũƚЮ 
 

 
~ċƓШŸŉШŔŰĬŔĦċƣŔŰŊШƣőĲШũŸĦċƣŔŸŰШŸŉШÑŸƣŰĲƚШƽŔƣőŔŰШƣőĲШÉŸƨƣőШcċůƚШы?ĲƻŸŰШxċŰĬƚĦċƓĲШ9őċƖċĦƣĲƖШ ƚƚĲƚƚůĲŰƣь 

 
ÑőĲШƚĲƣƣũĲůĲŰƣШƽċƚШŉŸƨŰĬĲĬШċƚШċШÉċǂŸŰШĤƨƖőШĤǃШuŔŰŊШEĬƽċƖĬШŔŰШΦΜΤШƓċƖƣШŸŉШċШƖŔŰŊШŸŉШ
ŉŸƖƣŔǯĲĬШƚĲƣƣũĲůĲŰƣƚШĲƖĲĦƣĲĬШċƖŸƨŰĬШ?ĲƻŸŰШƣŸШĦŸŰƚŸũŔĬċƣĲШĦŸŰƣƖŸũШċŰĬШĬĲŉĲŰĬШƣőĲШ
ƚŸƨƣőĲƖŰШťŔŰŊĬŸůƚШċŊċŔŰƚƣШƣőĲШŔŰƻċĬŔŰŊШ?ċŰĲƚЮШ ƚШƣőĲШéŔťŔŰŊШƣőƖĲċƣШƚƨĤƚŔĬĲĬЯШƣőĲШƣŸƽŰШ
ƕƨŔĦťũǃШ ĲǂƓċŰĬĲĬШ ċƚШ ċШ ƣƖċĬŔŰŊШ ƓŸƖƣШ ċŰĬШ ůċƖťĲƣШ ĦĲŰƣƖĲЮШ [ŸũũŸƽŔŰŊШ ƣőĲШ  ŸƖůċŰШ
9ŸŰƕƨĲƚƣЯШ ƣőĲШ ċƖĲċШ ƽċƚШ ĤĲƚƣŸƽĲĬШ ŸŰШ ŉĲƨĬċũШ ĤċƖŸŰШ sƨĬőċĲũШ ƽőŸШĦŸŰƣƖŸũũĲĬШ ƣőĲШ
ƚĲƣƣũĲůĲŰƣЯШĦŸŰƚƣƖƨĦƣŔŰŊШƣőĲШǯƖƚƣШĦċƚƣũĲШƨŰƣŔũШőĲШƖĲĤĲũũĲĬШċŰĬШũŸƚƣШőŔƚШũċŰĬƚЮШÉĲĲťŔŰŊШƣŸШ
ƓƨũũШƣőĲШƣŸƽŰШĤċĦťШŉƖŸůШĬĲĦũŔŰĲЯШƣőĲШƣŸƽŰƚƓĲŸƓũĲШĲũĲĦƣĲĬШƣőĲŔƖШŸƽŰШŸǭŔĦŔċũƚШċŰĬШƽċƚШ
ŊƖċŰƣĲĬШċШƖŸǃċũШĦőċƖƣĲƖШŔŰШΝΞΜΣЮШ7ǃШƣőĲШΝΡƣőШĦĲŰƣƨƖǃЯШƣőĲШƣŸƽŰШőċĬШĤĲĦŸůĲШƣőĲШƚĲĦŸŰĬШ
ƖŔĦőĲƚƣШƣŸƽŰШŔŰШ?ĲƻŸŰШċƚШċШũĲċĬĲƖШŔŰШƣőĲШĦũŸƣőШƣƖċĬĲШċŰĬШůċŢŸƖШĲǂƓŸƖƣĲƖШŸŉШƣŔŰШůŔŰŔŰŊЮШƚШ

ċШƓŸƓƨũċƖШċŰĬШĦŸƚůŸƓŸũŔƣċŰШƣƖċĬŔŰŊШƓŸƖƣЯШƣőĲШƣŸƽŰќƚШŉŸƖƣƨŰĲƚШƓĲċťĲĬШċƖŸƨŰĬШƣőĲШΝΣƣőШ
ċŰĬШĲċƖũǃШΝΤƣőШĦĲŰƣƨƖŔĲƚШċƽċƚőШƽŔƣőШƽĲċũƣőǃШůĲƖĦőċŰƣƚШƽőŸШƣƖċŰƚŉŸƖůĲĬШƣőĲŔƖШőŸůĲƚШ
ƣƖŔŊŊĲƖŔŰŊШċŰШѡŊƖĲċƣЮċŊĲЮŸŉЮƖĲĤƨŔũĬŔŰŊѢЮШƚШƣőĲШĦũŸƣőШƣƖċĬĲШĬĲĦũŔŰĲĬЯШÑŸƣŰĲƚШƚőŔŉƣĲĬШƣŸШċШ
ŊĲŰƣĲĲũШ ůċƖťĲƣШ ƣŸƽŰШƖĲрŉƖŸŰƣĲĬШ ƽŔƣőШĦũċƚƚŔĦċũШŉċĦċĬĲƚШ ƣőċƣШ ƖĲǰĲĦƣĲĬШ]ĲŸƖŊŔċŰШ
ċƖĦőŔƣĲĦƣƨƖċũШŔĬĲċũƚЮШÑőĲШƣŸƽŰШċŰĬШŔƣƚШƓŸƓƨũċƣŔŸŰШƽĲƖĲШŊƖĲċƣũǃШĲǂƓċŰĬĲĬШŔŰШƣőĲШΝΥΜΜƚШ
ƽŔƣőШƣőĲШĬĲƻĲũŸƓůĲŰƣШŸŉШ7ƖŔĬŊĲƣŸƽŰШċŰĬШƣőĲШŸƓĲŰŔŰŊШŸŉШƣőĲШÉŸƨƣőШ?ĲƻŸŰШÅċŔũƽċǃШ
9ŸůƓċŰǃШĤĲĦŸůŔŰŊШċŰШċĦĦĲƚƚŔĤũĲШċŰĬШƓŸƓƨũċƖШƓũċĦĲШƣŸШũŔƻĲШċŰĬШƻŔƚŔƣЮШШ 
 
ÑŸĬċǃШÑŸƣŰĲƚШŔƚШċШƣőƖŔƻŔŰŊШůċƖťĲƣШƣŸƽŰЯШƖĲĦŸŊŰŔƚĲĬШŉŸƖШŔƣƚШĬŔƚƣŔŰĦƣŔƻĲШũŸĦċũШŔĬĲŰƣŔƣǃШċŰĬШ
ċũƣĲƖŰċƣŔƻĲШĦƨũƣƨƖĲЮШfƣШőŸƚƣƚШċШƽŔĬĲШƚƓĲĦƣƖƨůШŸŉШũŸĦċũШĲƻĲŰƣƚШċŰĬШĤŸċƚƣƚШċŰШƨŰƨƚƨċũũǃШ
őŔŊőШƖċŰŊĲШŸŉШŔŰĬĲƓĲŰĬĲŰƣШƚőŸƓƚЯШĦċŉĲƚЯШċŰĬШůċƖťĲƣƚЮШÑőĲƖĲШŔƚШőŔŊőШĬĲůċŰĬШƣŸШũŔƻĲШŔŰШ
ÑŸƣŰĲƚШċŰĬШőŸƨƚĲШƓƖŔĦĲƚШċƖĲШőŔŊőЯШĦƖĲċƣŔŰŊШƚƣƖŸŰŊШƓƖĲƚƚƨƖĲШŉŸƖШĬĲƻĲũŸƓůĲŰƣЯШŰĲĲĬШŉŸƖШ
ċǭŸƖĬċĤũĲШőŸƨƚŔŰŊЯШċŰĬШƣƖċǭŔĦШĦŸŰŊĲƚƣŔŸŰШŔƚƚƨĲƚШċƚШƣőĲШũŸƽĲƚƣШĦƖŸƚƚŔŰŊШŸƻĲƖШƣőĲШ?ċƖƣЮШ
òĲƣШƣőĲШƣŸƽŰШŔƚШƖĲƚŔũŔĲŰƣШƽŔƣőШƚƣƖŸŰŊШĦŸůůƨŰŔƣǃШĦŸůůŔƣůĲŰƣШƣŸШƚĲĦƨƖŔŰŊШċШƚƨƚƣċŔŰċĤũĲШ
ŉƨƣƨƖĲШċŰĬШůċŰċŊŔŰŊШŔƣƚШŔŰĦƖĲċƚŔŰŊШƓŸƓƨũċƖŔƣǃШċƚШċШƣŸƨƖŔƚƣШĬĲƚƣŔŰċƣŔŸŰЮШШ

ÉƣċƣĲůĲŰƣШŸŉШÉƓĲĦŔċũШfŰƣĲƖĲƚƣ 
ÑőĲШƚƓĲĦŔċũШŔŰƣĲƖĲƚƣШŸŉШƣőĲШÑŸƣŰĲƚШ9ŸŰƚĲƖƻċƣŔŸŰШ ƖĲċШĦċŰШĤĲШƖĲĦŸŰǯƖůĲĬШċƚШƣőĲа 
р ƣƣƖċĦƣŔƻĲШĦŸƨŰƣƖǃƚŔĬĲШũċŰĬƚĦċƓĲШƚĲƣƣŔŰŊШƽŔƣőŔŰШƣőĲШƻċũũĲǃШŸŉШƣőĲШÅŔƻĲƖШ?ċƖƣЮ 
р ìĲũũрƓƖĲƚĲƖƻĲĬШċŰĦŔĲŰƣШÉċǂŸŰШƣŸƽŰШƓũċŰШƽŔƣőШŔĬĲŰƣŔǯċĤũĲШŸƻċũШĲŰĦũŸƚƨƖĲƚШ
ƚƨƖƻŔƻŔŰŊШŔŰШƣőĲШƚƣƖĲĲƣШũċǃŸƨƣШċŰĬШƖĲĦŸŊŰŔƚċĤũĲШĤƨƖŊċŊĲШƓũŸƣƚЮ 

р ÂƖŸůŔŰĲŰĦĲШŸŉШƣőĲШћ~ŸƣƣĲШċŰĬШĤċŔũĲǃќШĦċƚƣũĲЮ 
р ÅĲůċŔŰƚШŸŉШċŰШċŰĦŔĲŰƣШĤƖŔĬŊĲШĦƖŸƚƚŔŰŊШƣőĲШÅŔƻĲƖШ?ċƖƣШƽŔƣőШŔƣƚШĦƨƖƖĲŰƣШ]ĲŸƖŊŔċŰШ
ƖĲƓũċĦĲůĲŰƣЮ 

р ÉŔŊŰŔǯĦċŰƣШΝΣрΝΤƣőШĦĲŰƣƨƖǃШƖĲĤƨŔũĬŔŰŊШŸŉШůĲƖĦőċŰƣШőŸƨƚŔŰŊШƽŔƣőШĬŔƚƣŔŰĦƣŔƻĲШ
ĦŸƨƖƣǃċƖĬШƓũċŰЯШőŔƓƓĲĬШƖŸŸŉƚЯШċŰĬШŸƖŰċůĲŰƣċũШŉĲċƣƨƖĲƚЮ 

р xċƣĲƖШΝΥƣőШĦĲŰƣƨƖǃШ]ĲŸƖŊŔċŰШƖĲрŉƖŸŰƣŔŰŊШƖĲǰĲĦƣŔŰŊШĦŸŰƣĲůƓŸƖċƖǃШċƖĦőŔƣĲĦƣƨƖċũШ
ŔĬĲċũƚШŸŉШĤċũċŰĦĲЯШƚǃůůĲƣƖǃЯШċŰĬШĦũċƚƚŔĦċũШĬĲƣċŔũŔŰŊЮ 

р éŔƚŔĤũĲШƖċƓŔĬШΝΦƣőШĦĲŰƣƨƖǃШĲǂƓċŰƚŔŸŰШƖĲǰĲĦƣŔŰŊШŔůƓƖŸƻĲĬШƖċŔũƽċǃШĦŸŰŰĲĦƣŔŸŰШ
ƽŔƣőШĲǂƣĲŰƚŔƻĲШċƖĲċƚШŸŉШƚŔůŔũċƖШƓũċŰŰĲĬШƣĲƖƖċĦĲƚЮШШ 

р 7ũĲŰĬШŸŉШőŔƚƣŸƖŔĦШĤƨŔũĬŔŰŊƚШƽŔƣőШőŔŊőрƕƨċũŔƣǃШΞΜƣőШĦĲŰƣƨƖǃШċƖĦőŔƣĲĦƣƨƖĲЮШ 
р xŔƻĲũǃШĦőċƣƣĲƖШŸŉШĦŸůůƨŰŔƣǃШőƨĤƚШċŰĬШĤƨƚƣũŔŰŊШůċƖťĲƣƚЯШƽċŉƣŔŰŊШƚůĲũũƚШŉƖŸůШ
ƚůċũũШ ŉŸŸĬШƻĲŰƨĲƚЯШƚĲƣШ ċŊċŔŰƚƣШƻŔĤƖċŰƣШ ċƖƣŔƚƣŔĦШ ĬŔƚƓũċǃƚЯШċũũШĲůĤŸĬǃŔŰŊШ
ċũƣĲƖŰċƣŔƻĲШĦƨũƣƨƖĲШċŰĬШĦƖĲċƣŔƻŔƣǃЮ 



 

Ο 

 

cŔŊőШÉƣƖĲĲƣШũŸŸťŔŰŊШƣŸƽċƖĬƚШƣőĲШ9ċƚƣũĲЮ 

 

 
cŔŊőШÉƣƖĲĲƣШũŸŸťŔŰŊШƣŸƽċƖĬƚШƣőĲШ7ƨƣƣĲƖƽċũťЮШ 

 

 
ÂƖŔůċƖǃШƚőŸƓƓŔŰŊШċƖĲċШŸŉШ[ŸƖĲШÉƣƖĲĲƣЮШШ 

 

 

 
9ċƚƣũĲШÉƣƖĲĲƣШыĲŰƣƖċŰĦĲШƣŸШƣőĲШũĲŉƣьШċŰĬШ ŸƖƣőŊċƣĲШċƖĦőЮ 

 

 
éŔƚŔƣŸƖƚШĲŰŢŸǃŔŰŊШƣőĲШƖċŰŊĲШŸŉШƚőŸƓƚШċŰĬШĦċŉĲƚШŔŰШƣőĲШ7ƨƣƣĲƖƽċũťЮ 

 

 
§ƓĲŰШƚƓċĦĲШċƣШƣőĲШÅŸƣőĲƖŉŸũĬЮШ 

 

 
EŰƣƖċŰĦĲШƣŸШcĲċƣőШ]ċƖĬĲŰƚЮШ 

 

 
EċƚƣŊċƣĲШũŸŸťŔŰŊШĬŸƽŰШƣŸШ[ŸƖĲШÉƣƖĲĲƣЮШ֤  ֤

 

 
7ƖŔĬŊĲШŸƻĲƖШƣőĲШũŸƽĲƚƣШĦƖŸƚƚŔŰŊШŸŉШƣőĲШÅŔƻĲƖШ?ċƖƣШŉƖŸůШéŔƖĲШfƚũċŰĬЮШ



 

Π 

7ŸƨŰĬċƖǃШÅĲƻŔĲƽШ 
 
9ƨƖƖĲŰƣШ7ŸƨŰĬċƖǃШ 
ÑőĲШĦƨƖƖĲŰƣШĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċШĤŸƨŰĬċƖǃЯШċƚШċůĲŰĬĲĬШŔŰШ
ΞΜΜΤЯШĲŰĦŸůƓċƚƚĲƚШƣőĲШőŔƚƣŸƖŔĦШĦŸƖĲШŸŉШƣőĲШƣŸƽŰШĦĲŰƣƖĲШ
ċŰĬШƓƖŔůċƖǃШƚőŸƓƓŔŰŊШċƖĲċЯШĲǂƣĲŰĬŔŰŊШŉƖŸůШƣőĲШĦċƚƣũĲШċƣШ
ƣőĲШƣŸƓШŸŉШƣőĲШƣŸƽŰШŔŰƣŸШ7ƖŔĬŊĲƣŸƽŰЯШĲŰĦŸůƓċƚƚŔŰŊШƣőĲШ
ÅŔƻĲƖШ?ċƖƣШĤƖŔĬŊĲЮШ 
 
ÑőĲШ?ŔƚƣƖŔĦƣШ9ŸƨŰĦŔũШŔƚШċƽċƖĲШŸŉШƣőĲŔƖШƖĲƚƓŸŰƚŔĤŔũŔƣǃШƣŸШ
ĲŰƚƨƖĲШƣőċƣШƣőĲШĬĲƚŔŊŰċƣĲĬШċƖĲċШŢƨƚƣŔǯĲƚШƚƨĦőШƚƣċƣƨƚШ
ċŰĬШƣőċƣШƣőĲШĦŸŰĦĲƓƣШŸŉШƚƨĦőШċƖĲċƚШŔƚШŰŸƣШĬĲƻċũƨĲĬШ
ƣőƖŸƨŊőШ ƣőĲШ ĬĲƚŔŊŰċƣŔŸŰШ ŸŉШ ċƖĲċƚШ ƣőċƣШ ũċĦťШ ƚƓĲĦŔċũШ
ŔŰƣĲƖĲƚƣЮШìőŔũƚƣШƣőĲШĦƨƖƖĲŰƣШĤŸƨŰĬċƖǃШŔƚШĦŸůƓƖĲőĲŰƚŔƻĲЯШ
ƓŸƣĲŰƣŔċũШ ĦőċŰŊĲƚШ őċƻĲШ ĤĲĲŰШ ŔĬĲŰƣŔǯĲĬШ ƣőƖŸƨŊőШ
ƖĲƻŔĲƽŔŰŊШƣőĲШƓƖĲƻŔŸƨƚШċƓƓƖċŔƚċũƚШċŰĬШƚƨŊŊĲƚƣŔŸŰƚШƣőċƣШ
őċƻĲШĤĲĲŰШƓƨƣШŉŸƖƽċƖĬЮШÑőĲШŔůƓũŔĦċƣŔŸŰƚШŸŉШĬĲƚŔŊŰċƣŔŸŰШ
ċƖĲШ ĲǂƓũċŔŰĲĬШ ŔŰШ ƣőĲШ ŔŰƣƖŸĬƨĦƣŔŸŰШ ƚĲĦƣŔŸŰШ ŸŉШ ƣőŔƚШ
ĬŸĦƨůĲŰƣЮШ 
 
 
 
 

ШШШШШШШШШШШШШШШ ШШШШШШШШШШШШШ  
ÂƖŸƓŸƚĲĬШĲǂƣĲŰƚŔŸŰШΝаШxĲĲĦőƽĲũũШ]ċƖĬĲŰƚШШШШШШШШШШШШШШШШШШШШШШШШШШШÂƖŸƓŸƚĲĬШĲǂƣĲŰƚŔŸŰШΞаШ~ċƨĬũŔŰШÅŸċĬШШШШШШШШШШШШШШШШШШШШШШШШШÂƖŸƓŸƚĲĬШĲǂƣĲŰƚŔŸŰШΟаШÉŸůĲƖƚĲƣШÂũċĦĲШ 

 

 
~ċƓШŸŉШƣőĲШƓŸƣĲŰƣŔċũШċũƣĲƖċƣŔŸŰƚШƣŸШƣőĲШĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċШĤŸƨŰĬċƖǃ 



 

Ρ 

 

ÂŸƣĲŰƣŔċũШEǂƣĲŰƚŔŸŰƚШ ÅĲĦŸůůĲŰĬċƣŔŸŰ §ƨƣĦŸůĲ 

ƖĲċШΝаШxĲĲĦőƽĲũũШ]ċƖĬĲŰЮШ~ċŰċŊĲĬШĤǃШƣőĲШxĲĲĦőƽĲũũШ]ċƖĬĲŰШ ƚƚŸĦŔċƣŔŸŰШ
ċƚШċШĦŸůůƨŰŔƣǃШŊƖĲĲŰШƚƓċĦĲШƽŔƣőШƚĲċƣŔŰŊШƣŸШċƓƓƖĲĦŔċƣĲШƣőĲШƚĲŰƚŸƖǃШŊċƖĬĲŰЯШ
ƓũċǃШċƖĲċЯШċƖƣШŔŰƚƣċũũċƣŔŸŰƚЯШċŰĬШĦŸůůƨŰŔƣǃШĲƻĲŰƣƚЮШ 

§ŰШƣőĲШƚŔƣĲШŸŉШċŰШċŰĦŔĲŰƣШŸƖĦőċƖĬШċƚƚŸĦŔċƣĲĬШƽŔƣőШƣőĲШőŔƚƣŸƖŔĦШxĲĲĦőƽĲũũЯШċШůĲĬŔĲƻċũШőŸũǃШ
ƽĲũũШƖĲƓƨƣĲĬШŉŸƖШŔƣƚШőĲċũŔŰŊШƓƖŸƓĲƖƣŔĲƚШċŰĬШéŔĦƣŸƖŔċŰШŔůůƨƖƚŔŸŰШƓŸŸũЮШÑőŔƚШŔƚШċШƖċƖĲШ
ƚƨƖƻŔƻŔŰŊШċƖĲċШŸŉШŸƓĲŰШƚƓċĦĲШċƚШůƨĦőШŸŉШƣőĲШŸƖĦőċƖĬШőċƚШĤĲĲŰШũŸƚƣШƣŸШĦċƖШƓċƖťŔŰŊЮШ
fŰĦũƨƚŔŸŰШƽŸƨũĬШƖĲĦŸŊŰŔƚĲШƣőĲШůƨũƣŔрũċǃĲƖĲĬШőŔƚƣŸƖǃШŸŉШƣőĲШƣŸƽŰШċŰĬШőŸƽШƣőċƣШĦőċŰŊĲĬШ
ƣőƖŸƨŊőШƣŔůĲЯШċƚШƽĲũũШċƚШƣőĲШŔůƓŸƖƣċŰĦĲШŸŉШƣőĲШŊƖĲĲŰШƚƓċĦĲƚЮШ 

ÂƖŸƓŸƚĲĬ 

ƖĲċШΞаШ~ċƨĬũŔŰШÅŸċĬЮШ~ċƨĬũŔŰШÅŸċĬЯШĦŸůƓƖŔƚĲĬШŸŉШŉŸƨƖШƚőŸƖƣШƣĲƖƖċĦĲƚШ
ыÉőċŉƣƚĤƨƖǃШÂũċĦĲЯШ ũĤĲƖƣШÂũċĦĲЯШEŔǭĲũШÂũċĦĲЯШċŰĬШ]ċƖǯĲũĬШÂũċĦĲьШĦŸŰƚƣƖƨĦƣĲĬШ
ŸŰШƣőĲШƚŔƣĲШŸŉШƣőĲШŉŸƖůĲƖШ~ċƨĬũŔŰШcŸƚƓŔƣċũЮ 

9ŸŰƚƣƖƨĦƣĲĬШĤǃШΝΦΜΠЯШƣőĲƚĲШċƖĲШŉŸƨƖШƣĲƖƖċĦĲƚШŸŉШũŸĦċũШƚƣŸŰĲШƣőċƣШƚőċƖĲШċШƖĲƓĲċƣĲĬШŉŸƖůШ
ƽŔƣőШĬĲĦŸƖċƣŔƻĲШĤƖŔĦťШĬĲƣċŔũŔŰŊШċŰĬШŔŰƣƖŔĦċƣĲШĤċƖŊĲШĤŸċƖĬƚЯШƚŸůĲШƖĲƣċŔŰШőŔƚƣŸƖŔĦШƽŔŰĬŸƽƚЮШ
ÑőĲǃШƖĲǰĲĦƣШƨŰĬĲƖƖĲƓƖĲƚĲŰƣĲĬШĲċƖũǃШƣƽĲŰƣŔĲƣőШĦĲŰƣƨƖǃШĤƨŔũĬŔŰŊШƚƣŸĦťШƽőĲŰШũŔƣƣũĲШŸƣőĲƖШ
ĬĲƻĲũŸƓůĲŰƣШƽċƚШƣċťŔŰŊШƓũċĦĲЮШfŰĦũƨƚŔŸŰШƽŸƨũĬШŔŰĦŸƖƓŸƖċƣĲШċШŊƖĲċƣĲƖШƓĲƖŔŸĬШŸŉШƣőĲШƣŸƽŰќƚШ
ĬĲƻĲũŸƓůĲŰƣЮШfƣШċũƚŸШőŔŊőũŔŊőƣƚШƣőĲШƚŔƣĲШŸŉШƣőĲШΝΞƣőШĦĲŰƣƨƖǃШ~ċƨĬũŔŰШxĲƓĲƖШőŸƚƓŔƣċũЮШ 

ÂƖŸƓŸƚĲĬ 

ƖĲċШΟаШÉŸůĲƖƚĲƣШÂũċĦĲШċŰĬШ7ƖŸŸťũċŰĬƚЮШШÉŸůĲƖƚĲƣШÂũċĦĲШŔƚШĦŸůƓƖŔƚĲĬШŸŉШ
ƣőƖĲĲШƚőŸƖƣШƣĲƖƖċĦĲƚШƽőŔũƚƣШ7ƖŸŸťũċŰĬƚШŔƚШũŔŰĲĬШĤǃШƣĲƖƖċĦĲƚЯШŔŰШċũůŸƚƣШƓċŔƖƚЯШ
ƖŔƚŔŰŊШƽŔƣőШƣőĲШƚƣƖĲĲƣШƣŸƓŸŊƖċƓőǃЮШ 

9ŸŰƚƣƖƨĦƣĲĬШŔŰШΝΦΜΠЯШƣőĲǃШċƖĲШƖĲũċƣŔƻĲũǃШůŸĬĲƚƣШƣĲƖƖċĦĲƚШŸŉШũŸĦċũШƚƣŸŰĲШƣőċƣШƚőċƖĲШċШ
ƚŔůŔũċƖШ ŉŸƖůШ ċŰĬШ ĬŔƚƣŔŰĦƣŔƻĲШ ĬĲĦŸƖċƣŔƻĲШ ĤƖŔĦťШ ĤċŰĬŔŰŊЮШŊċŔŰЯШ ƣőĲǃШƖĲǰĲĦƣШ
ƨŰĬĲƖƖĲƓƖĲƚĲŰƣĲĬШĲċƖũǃШƣƽĲŰƣŔĲƣőШĦĲŰƣƨƖǃШĤƨŔũĬŔŰŊШƚƣŸĦťЮШfŰĦũƨƚŔŸŰШƽŸƨũĬШƖĲǰĲĦƣШƣőĲШ
ŸŰŊŸŔŰŊШĲůƓőċƚŔƚШŸŉШőŔŊőрƕƨċũŔƣǃШĦŸŰƚƣƖƨĦƣŔŸŰШƖĲŊċƖĬũĲƚƚШŸŉШƚƣċƣƨƚЮ 

ÂƖŸƓŸƚĲĬ 

 
§ƨƣĦŸůĲ 
[ŸũũŸƽŔŰŊШ ƓƨĤũŔĦШ ĦŸŰƚƨũƣċƣŔŸŰЯШƣőŔƚШ ƚĲĦƣŔŸŰШ ƽŔũũШ ĤĲШ
ƨƓĬċƣĲĬЮШШ
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9ŸŰƣĲǂƣШ 
 
ÑŸƓŸŊƖċƓőǃШ 
ÑŸƣŰĲƚШƚŔƣƚШċƣШƣőĲШőĲċĬШŸŉШƣőĲШÅŔƻĲƖШ?ċƖƣШƻċũũĲǃШƽőŔĦőШ
ĲǂƣĲŰĬƚШŉƖŸůШ?ċƖƣůŸŸƖШƣŸШ?ċƖƣůŸƨƣőЯШĬƖċůċƣŔĦċũũǃШ
ĦƨƣƣŔŰŊШ ƣőƖŸƨŊőШ ƣőĲШ ƖŸũũŔŰŊШ őŔũũƚШ ŸŉШ ƣőĲШ ƚƨƖƖŸƨŰĬŔŰŊШ
ĦŸƨŰƣƖǃƚŔĬĲЮШÑőĲШƣŸƽŰШŔƚШŔŰШċШƚƣƖċƣĲŊŔĦШũŸĦċƣŔŸŰШċƣШƣőĲШ
ũŸƽĲƚƣШĦƖŸƚƚŔŰŊШƓũċĦĲШŸŉШƣőĲШůĲċŰĬĲƖŔŰŊШƖŔƻĲƖШ?ċƖƣЯШǯƖƚƣШ
ĦƖŸƚƚĲĬШĤǃШŉŸƖĬШƣőĲŰШĤǃШĤƖŔĬŊĲЯШŢƨƚƣШƽŔƣőŔŰШƣőĲШƣŔĬċũШũŔůŔƣШ
ŸŉШŔƣƚШŰċƻŔŊċĤũĲШĲƚƣƨċƖǃШƣĲŰШůŔũĲƚШŉƖŸůШƣőĲШƚĲċЮШ ƖŸƨŰĬШ
ÑŸƣŰĲƚЯШƣőĲШƚƣĲĲƓШƻċũũĲǃШƚŔĬĲƚШĲŰĦũŸƚĲШƣőĲШƣŸƽŰШƽŔƣőШ
ƖŸũũŔŰŊШőŔũũƚШƣőċƣШƓƖŸƻŔĬĲƚШċШŊƖĲĲŰШŰċƣƨƖċũШĤċĦťĬƖŸƓШƣŸШ
ƣőĲШƚĲƣƣũĲůĲŰƣШċŰĬШůċťĲƚШƣőĲШƣŸƽŰШŉĲĲũШћƚůċũũќШŔŰШ
ĦŸůƓċƖŔƚŸŰЮШ 
 

 
xŸŸťŔŰŊШĬŸƽŰШƣőĲШƻċũũĲǃШĤċĦťШƣŸШÑŸƣŰĲƚЮШ 

 
ÑőĲШƣŸƓŸŊƖċƓőǃШŔŰĦƖĲċƚĲƚШƖċƓŔĬũǃШƽŔƣőШŰċƖƖŸƽШƽŔŰĬŔŰŊШ
ƚƣƖĲĲƣƚШŉŸũũŸƽШċŰĦŔĲŰƣШƣƖċĦťƽċǃƚШĦũŔůĤŔŰŊШƚƣĲĲƓũǃШŉƖŸůШ
ƣőĲШƖŔƻĲƖĤċŰťƚШƣŸШƣőĲШĲũĲƻċƣĲĬШcŔŊőШÉƣƖĲĲƣШċŰĬШƣőĲШ
9ċƚƣũĲШƽőŔĦőШƚŔƣƚШċƣШƣőĲШƣŸƓШŸŉШƣőĲШőŔũũЯШċƓƓƖŸǂŔůċƣĲũǃШΣΣШ
ůĲƣƖĲƚШ ċĤŸƻĲШ ƚĲċШ ũĲƻĲũЮШƚШ ƣőĲШ ƣŸƽŰШ ĲǂƓċŰĬĲĬЯШ
ƖĲƚŔĬĲŰƣŔċũШĬĲƻĲũŸƓůĲŰƣШƚƓƖĲċĬШċĦƖŸƚƚШƣőĲШƖŔĬŊĲƚШċŰĬШ
ŊĲŰƣũĲƖШƚũŸƓĲƚЯШƽŔƣőШǰċƣƣĲƖШũċŰĬШŰĲċƖШƣőĲШƖŔƻĲƖШƨƣŔũŔƚĲĬШ
ŉŸƖШ ŔŰĬƨƚƣƖǃШ ċŰĬШ ƣƖċŰƚƓŸƖƣШ ŔŰŉƖċƚƣƖƨĦƣƨƖĲЮШ ÑőĲШ
ƚƨƖƖŸƨŰĬŔŰŊШőŔũũƚШũŔůŔƣШũŸŰŊШĬŔƚƣċŰĦĲШƻŔĲƽƚЯШƓƖŸƻŔĬŔŰŊШċШ
ƚĲŰƚĲШŸŉШƚĲĦũƨƚŔŸŰЮШ 
 

]ĲŸũŸŊǃ 

 
 

  ?ċƖƣůŸŸƖШ]ƖċŰŔƣĲШ    ÑĲƖŔƣċƖǃШ?ĲƓŸƚŔƣƚШ 

  
9ċƖĤŸŰŔŉĲƖŸƨƚШ
ÉċŰĬƚƣŸŰĲƚШċŰĬШÉőċũĲƚШ 

  
ÑƖŔċƚƚŔĦШÂĲĤĤũĲШ7ĲĬƚЯШ
ÉċŰĬƚƣŸŰĲƚШċŰĬШ
~ƨĬƚƣŸŰĲƚ 

  
?ĲƻŸŰŔċŰШÉũċƣĲƚЯШ
ÉċŰĬƚƣŸŰĲƚШċŰĬШ
éŸũĦċŰŔĦƚШ 

  
ÖƓƓĲƖШ]ƖĲĲŰƚċŰĬШċŰĬШ
]ċƨũƣ 

  ?ĲƻŸŰŔċŰШxŔůĲƚƣŸŰĲƚ    9őċũť 

  

ÑƖċŰƚŔƣŔŸŰШ]ƖŸƨƓШ
ы?ĲƻŸŰŔċŰШƣŸШ
9ċƖĤŸŰŔŉĲƖŸƨƚШ
ĤŸƨŰĬċƖǃьШ 

  
xŸƽĲƖШsƨƖċƚƚŔĦШ
~ƨĬƚƣŸŰĲƚШċŰĬШ
xŔůĲƚƣŸŰĲƚШ 

  
ÂĲƖůŔċŰШ7ƖĲĦĦŔċƚЯШ
ÉċŰĬƚƣŸŰĲƚШċŰĬШ
éŸũĦċŰŔĦƚШ 

  xŸƽĲƖШ?ĲƻŸŰŔċŰШÉĦőŔƚƣƚШ 

   xƨŰĬǃШ]ƖċŰŔƣĲШ  
 

ÉƨůůċƖǃШůċƓШŸŉШƣőĲШŊĲŸũŸŊǃШŸŉШ?ĲƻŸŰШы?99ь 

 
ÑőĲШƚĲƣƣũĲůĲŰƣШũŔĲƚШŔŰШċШŊĲŸũŸŊŔĦċũũǃШĬŔƻĲƖƚĲШċƖĲċШŰĲċƖШ
ƣőĲШĤŸƨŰĬċƖǃШĤĲƣƽĲĲŰШůĲƣċůŸƖƓőŔĦШċŰĬШƚĲĬŔůĲŰƣċƖǃШ
ƖŸĦťƚШŸŉШƣőĲШ?ĲƻŸŰŔċŰШƓĲƖŔŸĬШŉŸƖůĲĬШΟΡΜШůŔũũŔŸŰШǃĲċƖƚШ
ċŊŸЮШ§ŰĦĲШƨŰĬĲƖШċШƣƖŸƓŔĦċũШƚĲċШƽŔƣőШƻŸũĦċŰŔĦШŔƚũċŰĬƚЯШ
ƣőĲШĬĲĲƓШ ůċƖŔŰĲШ ĲŰƻŔƖŸŰůĲŰƣШ ĦŸůƓƖĲƚƚĲĬШ ċŰĬШ
ĦƖĲċƣĲĬШ ĬĲƓŸƚŔƣƚШ ŸŉШÖƓƓĲƖШ ?ĲƻŸŰŔċŰШ ƚũċƣĲƚШ ċŰĬШ
ƻŸũĦċŰŔĦШ ƖŸĦťƚШƽőŔĦőШƽĲƖĲШ ƨƓũŔŉƣĲĬШ ĬƨƖŔŰŊШ ũċƣĲƖШ
ƣĲĦƣŸŰŔĦШ ĲƻĲŰƣƚЮШÑőŔƚШ ƓƖŸƻŔĬĲƚШ ċШůŔǂШ ŸŉШ ĦŸũŸƨƖĲĬШ
ƻŸũĦċŰŔĦШċŰĬШůĲƣċůŸƖƓőŔĦШƚƣŸŰĲШũŸĦċũũǃШƕƨċƖƖŔĲĬШŉŸƖШ
ĤƨŔũĬŔŰŊШůċƣĲƖŔċũƚШċŰĬШĤŸƨŰĬċƖŔĲƚЮШ 
 

ШШ ШШ  
xŸĦċũШĤƨŔũĬŔŰŊШƚƣŸŰĲЮШ 

 
ÅĲĬШ?ĲƻŸŰŔċŰШƚċŰĬƚƣŸŰĲШƽċƚШĲǂƣĲŰƚŔƻĲũǃШƕƨċƖƖŔĲĬШċƚШ
ŔƣƚШǯŰĲШŊƖċŔŰШċŰĬШƖĲũċƣŔƻĲũǃШƚŸŉƣШƕƨċũŔƣǃШƽőĲŰШƕƨċƖƖŔĲĬШ
ůċĬĲШŔƣШĲċƚŔũǃШƽŸƖťċĤũĲШŉŸƖШůċƚŸŰƖǃШċŰĬШĬĲĦŸƖċƣŔƻĲШ
ĲůĤĲũũŔƚőůĲŰƣƚШĤƨƣШőċƖĬĲŰƚШŸƻĲƖШƣŔůĲШċŰĬШƽĲċƣőĲƖƚШ
ƽĲũũЯШŔĬĲċũШŉŸƖШĦŸŰƚƣƖƨĦƣŔŸŰЮШ?ĲƻŸŰŔċŰШũŔůĲƚƣŸŰĲШƽċƚШ
ċũƚŸШƽŔĬĲũǃШƕƨċƖƖŔĲĬШŉŸƖШŔƣƚШĬƨƖċĤŔũŔƣǃШċŰĬШƖĲƚŔƚƣċŰĦĲШƣŸШ
ƽĲċƣőĲƖŔŰŊЯШċƚШƽĲũũШċƚШĤĲŔŰŊШƓƖŸĦĲƚƚĲĬШŉŸƖШĦċũĦŔƨůр
ƖŔĦőШůŸƖƣċƖШċŰĬШƓũċƚƣĲƖЮШÑőŔƚШŔƚШŸŉƣĲŰШĦŸŰƣƖċƚƣĲĬШƽŔƣőШċШ
ƚůŸŸƣőШũŔůĲƚƣŸŰĲШŉŸƖШƽŔŰĬŸƽШĬƖĲƚƚŔŰŊƚЮШ7ĲĲƖШÉƣŸŰĲШ
ыƓċũĲШĦőċũťШũŔůĲƚƣŸŰĲьЯШ7ċƣőШÉƣŸŰĲШыőŸŰĲǃШĦŸũŸƨƖĲĬШ
ũŔůĲƚƣŸŰĲьЯШŸƖШ?ŸƨũƣŔŰŊШÉƣŸŰĲШыƓċũĲШĤƖŸƽŰШũŔůĲƚƣŸŰĲьЮШ 
 
]ƖĲǃрĤũƨĲШ?ĲƻŸŰŔċŰШƚũċƣĲƚШƽĲƖĲШĲǂƣĲŰƚŔƻĲũǃШƕƨċƖƖŔĲĬШ
ŉŸƖШƖŸŸǯŰŊШċŰĬШƽċũũШĦŸƻĲƖŔŰŊƚШĬƨĲШƣŸШƣőĲŔƖШĲċƚĲШŸŉШ
ƚƓũŔƣƣŔŰŊШŉŸƖШůċŰƨŉċĦƣƨƖĲШċŰĬШĬƨƖċĤŔũŔƣǃЮШìőŔũƚƣШũŸĦċũШ



 

Υ 

?ċƖƣůŸŸƖШŊƖċŰŔƣĲШыĬŔƚƣŔŰĦƣŔƻĲШŊƖĲǃШƚƣŸŰĲШĦőċƖċĦƣĲƖŔƚĲĬШ
ĤǃШőċƖĬШŔŰƣĲƖũŸĦťŔŰŊШĦƖǃƚƣċũƚьШƽċƚШƚŸůĲƣŔůĲƚШƨƚĲĬШŉŸƖШ
ƓċƻŔŰŊЯШ ƚƣĲƓƚЯШ ċŰĬШ ƓŔũũċƖƚШĬƨĲШ ƣŸШ ŔƣƚШőċƖĬрƽĲċƖŔŰŊШ
ƕƨċũŔƣŔĲƚЮШƚőĤƨƖƣŸŰШůċƖĤũĲШыĤũċĦťШƽŔƣőШƽőŔƣĲШƻĲŔŰŔŰŊьШ
ŔƚШċũƚŸШĦŸůůŸŰШŉŸƖШƚƣĲƓƚШċŰĬШǯƖĲƓũċĦĲƚЮШ 
 
xċŰĬƚĦċƓĲШ 

 
 

Τ ~ċŔŰШƣŸƽŰƚоƻŔũũċŊĲƚШ Ο7 
xŸƽĲƖШƖŸũũŔŰŊШŉċƖůĲĬШċŰĬШ
ƚĲƣƣũĲĬШƻċũũĲǃШƚũŸƓĲƚ 

Ο9 
ÉƓċƖƚĲũǃШƚĲƣƣũĲĬШŉċƖůĲĬШ

ƻċũũĲǃШǰŸŸƖƚШ  
Ο  

ÖƓƓĲƖШŉċƖůĲĬШċŰĬШ
ƽŸŸĬĲĬШƻċũũĲǃШƚũŸƓĲƚ  

Ο] 
ÅŔƻĲƖШƻċũũĲǃШƚũŸƓĲƚШċŰĬШ

ĦŸůĤĲƚШ  
Ρ  

fŰũċŰĬШĲũĲƻċƣĲĬШ
ƨŰĬƨũċƣŔŰŊШũċŰĬШ  

Π7 
~ċƖŔŰĲШũĲƻĲũƚШċŰĬШ
ĦŸċƚƣċũШƓũċŔŰƚ  

Π  EƚƣƨċƖŔĲƚШ  

~ċƓШŸŉШƣőĲШ?ĲƻŸŰШũċŰĬƚĦċƓĲШĦőċƖċĦƣĲƖШċƖĲċƚ 

?ĲƻŸŰќƚШ xċŰĬƚĦċƓĲШ 9őċƖċĦƣĲƖШ ƚƚĲƚƚůĲŰƣШ ы?x9 ьШ
ŔĬĲŰƣŔǯĲƚШƣőċƣШÑŸƣŰĲƚШƚŔƣƚШĤĲƣƽĲĲŰШƣőĲШƚƣĲĲƓШƽŸŸĬĲĬШ
ƻċũũĲǃШƚũŸƓĲƚШƣőċƣШĦƨƣШƣőƖŸƨŊőШƣőĲШƚƨƖƖŸƨŰĬŔŰŊШőŔũũƚШċŰĬШ
ĦƖĲċƣĲШċШŰċƣƨƖċũШĦŸƖƖŔĬŸƖШũĲċĬŔŰŊШƣŸШƣőĲШĦŸċƚƣЯШƽŔƣőШ
ũŸƽĲƖШ ũǃŔŰŊШ ŊƖŸƨŰĬШ ŸŉШƣŔĬċũШ ĦƖĲĲťƚЯШ ƚċũƣůċƖƚőШ ċŰĬШ
ůƨĬǰċƣƚШŊƖċĬƨċũũǃШĬƖċŔŰĲĬШċŰĬШƖĲĦũċŔůĲĬШċƚШůĲċĬŸƽШ
ƓċƚƣƨƖĲЯШ ċƖċĤũĲШ ĲŰĦũŸƚƨƖĲШ ċŰĬШ ŸƖĦőċƖĬƚЮШÑőĲШ
ŸƨƣƚƣċŰĬŔŰŊШũċŰĬƚĦċƓĲШƕƨċũŔƣǃШŔƚШƖĲĦŸŊŰŔƚĲĬШĤǃШƣőĲШ
ĬĲƚŔŊŰċƣŔŸŰƚШŸŉШƣőĲШÉŸƨƣőШ?ĲƻŸŰШ ċƣŔŸŰċũШxċŰĬƚĦċƓĲШ
ыŉŸƖůĲƖũǃШ ťŰŸƽŰШ ċƚШ ċŰШ § 7ьШƽőŔĦőШƓƖŸƻŔĬĲƚШċŰШ
ċƣƣƖċĦƣŔƻĲШŰċƣƨƖċũШƚĲƣƣŔŰŊШƣŸШƣőĲШƣŸƽŰЮШ 
 

 
ìċũťШċũŸŰŊШƣőĲШÅŔƻĲƖШ?ċƖƣЮШ 

 
ÑőĲШ ƚƨƖƖŸƨŰĬŔŰŊШ ũċŰĬƚĦċƓĲШ ŔƚШ ƕƨŔŰƣĲƚƚĲŰƣŔċũũǃШ
?ĲƻŸŰŔċŰШƽŔƣőШƓċƣĦőƽŸƖťƚШŸŉШƚůċũũШŔƖƖĲŊƨũċƖШǯĲũĬƚЯШ
ċŰĦŔĲŰƣШőĲĬŊĲƖŸƽƚЯШċŰĬШƽŸŸĬĲĬШƻċũũĲǃƚШƚőċƓĲĬШĤǃШ
ůŔǂĲĬШ ċƖċĤũĲШ ċŰĬШ ƓċƚƣŸƖċũШċŊƖŔĦƨũƣƨƖĲШƽŔƣőШ ŰċƖƖŸƽШ
ƽŔŰĬŔŰŊШũċŰĲƚЮШ 
 
xċǃŸƨƣШ 
ÑőĲШƣŸƽŰШŔƚШũŸĦċƣĲĬШŸŰШċШƖŔƚŔŰŊШőŔũũШĤĲƚŔĬĲШƣőĲШÅŔƻĲƖШ?ċƖƣЮШ
ÑőĲШŸũĬĲƚƣШƓċƖƣƚШŸŉШÑŸƣŰĲƚШċƖĲШƚŔƣĲĬШŸŰШċШƖŔĬŊĲШƣőċƣШ
ƓƖŸŢĲĦƣƚШŸƨƣШŔŰƣŸШƣőĲШ?ċƖƣШƻċũũĲǃЯШƽŔƣőШċШĦċƚƣũĲШŸŰШƣőĲШ
őŔŊőĲƚƣШƓŸŔŰƣШŸƻĲƖũŸŸťŔŰŊШƣőĲШƣŸƽŰШċŰĬШŔƣƚШċƓƓƖŸċĦőĲƚШ
ĤĲũŸƽШƽŔƣőШċŰШċŰĦŔĲŰƣШƣƖċĦťƽċǃШĬĲƚĦĲŰĬŔŰŊШĬŸƽŰШƣŸШ
ƣőĲШƖŔƻĲƖШĦƖŸƚƚŔŰŊШƓŸŔŰƣЯШċƻŸŔĬŔŰŊШƣőĲШƣŔĬċũШůċƖƚőĲƚЮШ

~ŸĬĲƖŰШĬċǃШ7ƖŔĬŊĲƣŸƽŰШcŔũũЯШ[ŸƖĲШÉƣƖĲĲƣЯШcŔŊőШÉƣƖĲĲƣЯШ
9ŔƚƣĲƖŰШ ÉƣƖĲĲƣЯШ cċƖƓĲƖќƚШ cŔũũШ ƓƖŸĤċĤũǃШ ŉŸũũŸƽШ ƣőĲƚĲШ
ƣƖċĦťƽċǃƚШċŰĬШċĦƖŸƚƚШƣŸШƣőĲШÉċǂŸŰШĤƨƖőШŰĲċƖШcċũƽĲũũЯШ
ƣőċƣШÑŸƣŰĲƚШƖĲƓũċĦĲĬЮШÑőĲШĬŔƚƣŔŰĦƣŔƻĲШÉċǂŸŰШŸƻċũШћĬŔƣĦőШ
ċŰĬШƖċůƓċƖƣќШĬĲŉĲŰĦĲƚШĦċŰШƚƣŔũũШĤĲШƚĲĲŰШŔŰШůŸĬĲƖŰШĬċǃШ
 ŸƖƣőШ ÉƣƖĲĲƣЯШ ÅċůƓċƖƣШ ìċũťЯШ ÉŸƨƣőШ ÉƣƖĲĲƣШċŰĬШ ƣőĲШ
]ƖŸƻĲЮШÑőĲШ ċƚƚŸĦŔċƣĲĬШ ƖĲƚŔĬĲŰƣŔċũШ ĤƨƖŊċŊĲШ ƓũŸƣƚЯШ
ŰċƖƖŸƽШ ƣĲŰĲůĲŰƣƚШĬŔƻŔĬĲĬШ ċũŸŰŊШ ƣőĲŔƖШ ũĲŰŊƣőШ ƽŔƣőШ
ĬŸůĲƚƣŔĦШƨƚĲƚШċƣШƣőĲШŉƖŸŰƣШċŰĬШƚƨĤƚŔƚƣĲŰĦĲШĤĲőŔŰĬШċƖĲШ
ƽĲũũШƓƖĲƚĲƖƻĲĬШċŰĬШƖĲůċŔŰШƻŔƚŔĤũĲЯШŔĬĲŰƣŔǯċĤũĲШŉƖŸůШ
ŰċƖƖŸƽШΝΥрΝΦƣőШĦĲŰƣƨƖǃШŉƖŸŰƣċŊĲƚШċŰĬШĤŸƨŰĬċƖǃШƽċũũƚЮШ 
 

 
ĲƖŔċũШƻŔĲƽШŸŉШƣőĲШĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċ 

 
ƚШƣőĲШƓŸƓƨũċƣŔŸŰШĲǂƓċŰĬĲĬШŔŰШƣőĲШĲċƖũǃШΝΥΜΜƚЯШƣőĲШ

ƣŸƽŰШƽċƚШŔůƓƖŸƻĲĬШƽŔƣőШƨƓŊƖċĬĲĬШƖŸċĬƚШċŰĬШċШŰĲƽШ
]ĲŸƖŊŔċŰШĤƖŔĬŊĲШƽŔƣőШĬĲƚŔŊŰĲĬШĬŔƖĲĦƣШċƓƓƖŸċĦőĲƚЮШÑőĲШ
ċƓƓƖŸċĦőĲƚШċŰĬШƖŔƻĲƖШƽĲƖĲШƣőĲШŉŸĦƨƚШŸŉШћŰĲƽрĤƨŔũĬќШ
ċĦƣŔƻŔƣǃЯШċШĦŸůĤŔŰċƣŔŸŰШŸŉШŰĲƽШĤƨŔũĬŔŰŊƚШċŰĬШƖĲŉċĦĲĬШ
ĲǂŔƚƣŔŰŊШĤƨŔũĬŔŰŊƚШƽőŔĦőШƣƖċŰƚŉŸƖůĲĬШƣőĲШċƓƓĲċƖċŰĦĲШ
ŸŉШ7ƖŔĬŊĲƣŸƽŰШċŰĬШÑőĲШÂũċŔŰƚЮШÑőĲШƣŸƓШĲŰĬШŸŉШƣŸƽŰШ
ċƖŸƨŰĬШÂũǃůŸƨƣőШ ÅŸċĬШƽċƚШ ƣƖċŰƚŉŸƖůĲĬШ ƽŔƣőШ ƣőĲШ
ŰŔŰĲƣĲĲŰƣőШĦĲŰƣƨƖǃШĬĲƻĲũŸƓůĲŰƣШŸŉШƣǃƓŔĦċũШéŔĦƣŸƖŔċŰШ
ƣŸƽŰШ őŸƨƚĲƚШ ċŰĬШ ƻŔũũċƚЯШĦƖĲċƣŔŰŊШĬŔƚƣŔŰĦƣШ ƚƨĤƨƖĤċŰШ
ċƖĲċƚЮШ



 

Φ 

cŔƚƣŸƖǃ 
 
ƖĦőċĲŸũŸŊǃШ 

ÑőĲШ ĲċƖũŔĲƚƣШ ŔŰĬŔĦċƣŔŸŰШ ŸŉШċĦƣŔƻŔƣǃШŔŰШ ƣőĲШ ƻŔĦŔŰŔƣǃШ ŸŉШ
ƓƖĲƚĲŰƣрĬċǃШÑŸƣŰĲƚШċƖĲШƻċƖŔŸƨƚШƚůċũũШĦŸũũĲĦƣŔŸŰƚШŸŉШ
ƖĲƚŔĬƨċũШƓƖĲрőŔƚƣŸƖŔĦШǰŔŰƣЯШƚĲƻĲƖċũШǯŰĬƚШŸŉШŰĲŸũŔƣőŔĦШċŰĬШ
7ƖŸŰǍĲШ ŊĲШċǂĲƚЯШċŰĬШĦƖŸƓůċƖťƚШŔŰĬŔĦċƣŔŰŊШƓƖĲőŔƚƣŸƖŔĦШ
ĲŰĦũŸƚƨƖĲƚШƚƨŊŊĲƚƣŔŰŊШċШƚĲƣƣũĲĬШŉċƖůŔŰŊШũċŰĬƚĦċƓĲЮШШ
ÑőĲШŰĲǂƣШƚŔŊŰŔǯĦċŰƣШǯŰĬШƽċƚШƣőĲШĬŔƚĦŸƻĲƖǃШŸŉШƣőĲШÑŸƣŰĲƚШ
cŸċƖĬЯШċШőŸċƖĬШŸŉШƚŔũƻĲƖШĦŸŔŰƚЯШƽőŔĦőШŔŰĬŔĦċƣĲĬШƣőċƣШ
ÅŸůċŰШ ŸĦĦƨƓċƣŔŸŰШ ĲǂƣĲŰĬĲĬШ ĤĲǃŸŰĬШ EǂĲƣĲƖШ ċŰĬШ
ƣƖŔŊŊĲƖĲĬШƚŔŊŰŔǯĦċŰƣШ ċƖĦőċĲŸũŸŊŔĦċũШ ĲǂĦċƻċƣŔŸŰƚЮШfŰШ
ċĬĬŔƣŔŸŰШ ƣŸШ ƣőĲШ ƓƖĲƻŔŸƨƚШ ĬŔƚĦŸƻĲƖŔĲƚШ ŸŉШ ƓŸƣƣĲƖǃШ
ŉƖċŊůĲŰƣƚШċŰĬШĦŸŔŰƚЯШƣőŔƚШŔĬĲŰƣŔǯĲĬШƣőĲШƓƖĲƚĲŰĦĲШŸŉШ
ŉƨƖƣőĲƖШĦŸŔŰƚЯШċШÅŸůċŰШƖŸċĬЯШƓŸƣĲŰƣŔċũШĤƨƖŔċũШƓũŸƣƚЯШċŰĬШ
ƖĲůŰċŰƣƚШŸŉШƚőŔƓƚШĬĲůŸŰƚƣƖċƣŔŰŊШƣƖċĬĲШŉƖŸůШ[ƖċŰĦĲЮШ
ÑőŔƚШƚƨŊŊĲƚƣƚШũŸĦċũШŰċƣŔƻĲШ 7ƖŔƣŸŰƚШ ĲŰŊċŊĲĬШ ƽŔƣőШ
ÅŸůċŰŔƚĲĬШũŔŉĲƚƣǃũĲШċŰĬШĦƨũƣƨƖĲШƣőĲƖĲШůŔŊőƣШőċƻĲШĤĲĲŰШ
ċШƚůċũũШƚĦċũĲШƖƨƖċũШƚĲƣƣũĲůĲŰƣШŔŰШƣőĲШƻŔĦŔŰŔƣǃШŸŉШÑŸƣŰĲƚЮ 
 

ШШШШ 
7ƖƨƣƨƚШÉƣŸŰĲЯШ[ŸƖĲШÉƣƖĲĲƣЮШ 

 
ĦĦŸƖĬŔŰŊШƣŸШũŸĦċũШũĲŊĲŰĬШċŰĬШĬŸĦƨůĲŰƣĲĬШĦőƖŸŰŔĦũĲƖШ
]ĲŸǭƖĲǃШŸŉШ~ŸŰůŸƨƣőШŔŰШƣőĲШΝΝΟΣШcŔƚƣŸƖŔċШÅĲŊƨůШ
7ƖŔƣċŰŰŔċĲЯШ 7ƖƨƣƨƚШ ŸŉШ ÑƖŸǃЯШ ƣőĲШůǃƣőŔĦċũШŉŸƨŰĬĲƖШ ŸŉШ
7ƖŔƣċŔŰШǯƖƚƣШũċŰĬĲĬШŸŰШƣőĲШÅŔƻĲƖШ?ċƖƣЯШƓũċĦŔŰŊШőŔƚШŉŸŸƣШŸŰШ
ċШũċƖŊĲШŊƖċŰŔƣĲШĤŸƨũĬĲƖШĬĲĦũċƖŔŰŊШѡcĲƖĲЮfЮƚƣċŰĬЮċŰĬЮőĲƖĲЮ
fЮƖĲƚƣдЮ ŰĬЮƣőŔƚЮƣŸƽŰЮƚőċũũЮĤĲЮĦċũũĲĬЮÑŸƣŰĲƚѢЮШÑőĲШƚŸШ

ĦċũũĲĬШћ7ƖƨƣƨƚШÉƣŸŰĲќШŔƚШƚĲƣШŔŰƣŸШƣőĲШƓċƻĲůĲŰƣШŔŰШ[ŸƖĲШ
ÉƣƖĲĲƣЯШċũƣőŸƨŊőШŔƣШŔƚШŰŸƣċĤũǃШũŸĦċƣĲĬШċĤŸƻĲШƣőĲШőŔŊőĲƚƣШ
ƣŔĬĲƚШċŰĬШƽċƚШŰŸƣШĬŸĦƨůĲŰƣĲĬШƨŰƣŔũШΝΣΦΤЮШ 
 
ÉċǂŸŰШ7ƨƖőШ 
ÑőĲШ ůŸĬĲƖŰрĬċǃШ ƚĲƣƣũĲůĲŰƣШ ƽċƚШ ŉŸƨŰĬĲĬШ ĤǃШ uŔŰŊШ
EĬƽċƖĬШŔŰШΦΜΤШċƚШċШÉċǂŸŰШĤƨƖőЯШċШŉŸƖƣŔǯĲĬШƚĲƣƣũĲůĲŰƣЯШ
ƣŸШƖĲƓũċĦĲШŸŰĲШŰĲċƖĤǃШċƣШcċũƽĲũũШċŰĬШƣċťĲШċĬƻċŰƣċŊĲШŸŉШ
ƣőĲШƚƣƖċƣĲŊŔĦШũŸĦċƣŔŸŰШƣőċƣШƽċƚШůŸƖĲШĲċƚŔũǃШĬĲŉĲŰĬċĤũĲЮШ
ÑőŔƚШƽċƚШƓċƖƣШŸŉШċШƖŔŰŊШŸŉШŉŸƨƖШĤƨƖőƚШĲƖĲĦƣĲĬШċƖŸƨŰĬШ
?ĲƻŸŰШƣŸШĦŸŰƚŸũŔĬċƣĲШĦŸŰƣƖŸũШċŰĬШĬĲŉĲŰĬШƣőĲШƚŸƨƣőĲƖŰШ
ťŔŰŊĬŸůƚШċŊċŔŰƚƣШƣőĲШŔŰƻċĬŔŰŊШ?ċŰĲƚШƽőŸШĦŸŰƣƖŸũũĲĬШ
ůƨĦőШŸŉШŰŸƖƣőĲƖŰШ7ƖŔƣċŔŰЮШ 

 

~ċƓШŸŉШƣőĲШĲċƖũǃШůĲĬŔĲƻċũШƚĲƣƣũĲůĲŰƣЯШΠΝΜрΝΜΣΡШы?99ьЮ 

 
ÑőĲШ ƚĲƣƣũĲůĲŰƣШ ĦŸůƓƖŔƚĲĬШċШ ĬŔƚƣŔŰĦƣŔƻĲШ ÉċǂŸŰШ ŸƻċũШ
ĲŰĦũŸƚƨƖĲШŸŉШћĬŔƣĦőШċŰĬШƖċůƓċƖƣќШĬĲŉĲŰĦĲƚШƣŸƓƓĲĬШƽŔƣőШ
ƣŔůĤĲƖШƓċũŔƚċĬĲƚШƣőċƣШĦċŰШƚƣŔũũШĤĲШƚĲĲŰШƽŔƣőШůŸĬĲƖŰШĬċǃШ
 ŸƖƣőШÉƣƖĲĲƣЯШÅċůƓċƖƣШìċũťЯШċŰĬШÉŸƨƣőШÉƣƖĲĲƣЮШÑőĲШ
ƣŸƽŰШƽċƚШŸƖŊċŰŔƚĲĬШƽŔƣőШŰċƖƖŸƽШƣĲŰĲůĲŰƣƚШĬŔƻŔĬĲĬШ
ċũŸŰŊШƣőĲŔƖШũĲŰŊƣőШƽŔƣőШĬŸůĲƚƣŔĦШƨƚĲƚШċƣШƣőĲШŉƖŸŰƣШċŰĬШ

ƚƨĤƚŔƚƣĲŰĦĲШĤĲőŔŰĬЮШÑőĲШőŸƨƚĲƚШƽĲƖĲШĦŸŰƚƣƖƨĦƣĲĬШŸŉШ
ƽŸŸĬШ ƨŰĬĲƖШ ƣőċƣĦőĲĬШ ƚƣƖċƽШ ƖŸŸŉШ ƽŔƣőШċШƚŔŰŊƨũċƖШ
ƖĲĦƣċŰŊƨũċƖШƚƓċĦĲШƨƚŔŰŊШċШőĲċƖƣőШŉŸƖШĦŸŸťŔŰŊЯШőĲċƣŔŰŊШ
ċŰĬШũŔŊőƣŔŰŊЮ 
 
ƚШ ƣőĲШ éŔťŔŰŊШ ƣőƖĲċƣШƚƨĤƚŔĬĲĬЯШ ƣőĲШ ƣŸƽŰШƕƨŔĦťũǃШ

ĲǂƓċŰĬĲĬШċƚШċШƣƖċĬŔŰŊШƓŸƖƣШċŰĬШůċƖťĲƣШĦĲŰƣƖĲШŊŔƻĲŰШŔƣƚШ
ƓŸƚŔƣŔŸŰШŸŰШŸŰĲШŸŉШƣőĲШůċŔŰШƖŸċĬƚШŔŰШƣőĲШƚŸƨƣőƽĲƚƣШƽŔƣőШ
ĲċƚǃШċĦĦĲƚƚШƣŸШŔƣƚШőŔŰƣĲƖũċŰĬШċŰĬШĲċƚǃШŰċƻŔŊċƣŔŸŰШċũŸŰŊШ
ƣőĲШÅŔƻĲƖШ?ċƖƣЮШ7ǃШƣőĲШƣŔůĲШŸŉШƣőĲШ ŸƖůċŰШ9ŸŰƕƨĲƚƣЯШ
ÑŸƣŰĲƚШőċĬШĤĲĦŸůĲШċŰШŔůƓŸƖƣċŰƣШůċƖťĲƣШƣŸƽŰШŉŸƖШƣőĲШ
ĲǂĦőċŰŊĲШŸŉШċŊƖŔĦƨũƣƨƖċũШƓƖŸĬƨĦĲЯШƽŸŸũЯШőŔĬĲƚЯШƚċũƣЯШǯƚőШ
ċŰĬШƽŔŰĲЯШőŸƚƣŔŰŊШƽĲĲťũǃШůċƖťĲƣƚШċŰĬШċŰŰƨċũШŉċŔƖƚШ
ċƣƣƖċĦƣŔŰŊШ ƣƖċĬĲƖƚШ ŉƖŸůШ ŉƨƖƣőĲƖШ ċǯĲũĬЯШƓŸƓƨũċƖШ ƽŔƣőШ
ůĲƖĦőċŰƣƚШċƚШċŰШŔŰĦƖĲċƚŔŰŊũǃШĦŸƚůŸƓŸũŔƣċŰШƣƖċĬŔŰŊШ
ƓŸŔŰƣЮШ 
 
 ŸƖůċŰШ 

 
fũũƨƚƣƖċƣŔŸŰШŸŉШƣőĲШ ŸƖůċŰШĦċƚƣũĲШыcŔƚƣŸƖŔĦШEŰŊũċŰĬьЮШ 

 
[ŸũũŸƽŔŰŊШƣőĲШ ŸƖůċŰШ9ŸŰƕƨĲƚƣЯШÑŸƣŰĲƚШċŰĬШĲǂƣĲŰƚŔƻĲШ
ƚƨƖƖŸƨŰĬŔŰŊШůċŰŸƖƚШ ƽĲƖĲШ ĤĲƚƣŸƽĲĬШ ŸŰШ ċШ ŉċƻŸƨƖĲĬШ
7ƖĲƣŸŰШŰŸĤũĲůċŰШċŰĬШƚŸũŔĬĲƖШsƨĬőċĲũШċƚШċШŉĲƨĬċũШĤċƖŸŰШ



 

ΝΜ 

ƽőŸШĦŸŰƚƣƖƨĦƣĲĬШƣőĲШǯƖƚƣШůŸƣƣĲШċŰĬШĤċŔũĲǃШĦċƚƣũĲЯШ
ũŸĦċƣĲĬШ ŸŰШ ƣőĲШ őŔŊőĲƚƣШ ƓŸŔŰƣШŸŉШ ƣőĲШ ÉċǂŸŰШ ĤƨƖőЮШ
ÂŸƚŔƣŔŸŰĲĬШƣŸШŸƻĲƖũŸŸťШċŰĬШĬŸůŔŰċƣĲШƣőĲШƣŸƽŰЯШŔƣШƽċƚШ
ŉƨƖƣőĲƖШƖċŔƚĲĬШƽŔƣőШŸŰĲШŸŉШƣőĲШũċƖŊĲƚƣШċƖƣŔǯĦŔċũШůŸƨŰĬƚШ
ŔŰШƣőĲШĦŸƨŰƣƖǃЯШƚƨƖƖŸƨŰĬĲĬШĤǃШċШƚĲƖŔĲƚШŸŉШŔŰŰĲƖШċŰĬШ
ŸƨƣĲƖШĤċŔũĲǃƚШċŰĬШőŸƖƚĲрƚőŸĲрƚőċƓĲĬШĲŰĦũŸƚƨƖĲƚЮШÑőĲШ
ĦċƚƣũĲШƽŸƨũĬШőċƻĲШĦċƨƚĲĬШũŸĦċũШĬŔƚƖƨƓƣŔŸŰЯШƖĲŔŰŉŸƖĦŔŰŊШ
ƣőĲШƓŸƽĲƖШŸŉШƣőĲШŰĲƽШ ŸƖůċŰШũŸƖĬШċŰĬШƓƖŸƣĲĦƣŔŰŊШőŔůШ
ŉƖŸůШƣőĲШƣŸƽŰƚŉŸũťЮШcĲШċũƚŸШŉŸƨŰĬĲĬШċШ7ĲŰĲĬŔĦƣŔŰĲШ
ƓƖŔŸƖǃШŔŰШΝΜΥΥЯШċШƚůċũũШůŸŰċƚƣŔĦШĦŸůůƨŰŔƣǃШƽŔƣőШΡШ
ċĦƖĲƚШŸŉШƚƨƖƖŸƨŰĬŔŰŊШũċŰĬШŉƖŸůШƣőĲШ ĤĤĲǃШŸŉШÉċŔŰƣШ
ÉĲƖŊŔƨƚШċŰĬШ7ċĦĦőƨƚШŉƖŸůШ ŰŊĲƖƚШŔŰШ[ƖċŰĦĲЯШƖĲǰĲĦƣŔŰŊШ
ƣőĲШ ƽŔĬĲƖШ ŸƖůċŰШ ƓŸũŔĦǃШ ŸŉШĦŸŰŰĲĦƣŔŰŊШEŰŊũŔƚőШ
ƖĲũŔŊŔŸƨƚШőŸƨƚĲƚШƽŔƣőШƓŸƽĲƖŉƨũШĦŸŰƣŔŰĲŰƣċũШċĤĤĲǃƚЮШ 
 
~ĲĬŔĲƻċũШÂƖŸƚƓĲƖŔƣǃШ 
sƨĬőċĲũШƖĲĤĲũũĲĬШċŊċŔŰƚƣШìŔũũŔċůШƣőĲШ9ŸŰƕƨĲƖŸƖШċŰĬШ
ũŸƚƣШ őŔƚШ ũċŰĬƚШċƚШƣőĲШ ƣŸƽŰШ ŉĲũũШ ŔŰƣŸШ ĬĲĦũŔŰĲЮШÑőĲШ
ƣŸƽŰƚƓĲŸƓũĲШƚĲƣШċĤŸƨƣШĲũĲĦƣŔŰŊШƣőĲŔƖШŸƽŰШŸǭŔĦŔċũƚШƽőŸШ
ĬĲƻĲũŸƓĲĬШƣőĲШĦũŸƣőШƣƖċĬĲЮШÑőĲƖĲШƽĲƖĲШƽĲĲťũǃШŉċŔƖƚЯШ
ƓĲƖůċŰĲŰƣШƚƣċũũƚЯШċŰĬШůƨũƣŔƓũĲШƣŸƽŰШůŔũũƚЮШ7ǃШΝΞΜΣШƣőĲШ
ƣŸƽŰШ őċĬШ ĤĲĦŸůĲШ ƚŸШƓƖŸƚƓĲƖŸƨƚШƣőċƣШ uŔŰŊШ sŸőŰШ
ŊƖċŰƣĲĬШŔƣШƖŸǃċũШĦőċƖƣĲƖЯШŸŰũǃШƣőĲШƚĲĦŸŰĬШƣŸƽŰШƣŸШƖĲĦĲŔƻĲШ
ƚƨĦőШċŰШőŸŰŸƨƖЯШůĲċŰŔŰŊШŔƣШĦŸƨũĬШůċťĲШŔƣƚШŸƽŰШũċƽƚЮШ 
 
ÑőĲШůĲƖĦőċŰƣƚШċũƚŸШŸĤƣċŔŰĲĬШƣőĲШƖŔŊőƣШƣŸШƚĲƣШƨƓШƣőĲŔƖШ
ŸƽŰШŊƨŔũĬШƽőŔĦőШůĲċŰƣШƣőĲǃШőċĬШůŸŰŸƓŸũǃШƖŔŊőƣƚШŸƻĲƖШ
ƣőĲШƣƖċĬĲЮШ§ŰũǃШůĲůĤĲƖƚШŸŉШƣőĲШŊƨŔũĬШĦŸƨũĬШũĲŊċũũǃШ
ůċťĲШ ŸƖШ ƚĲũũШ ŊŸŸĬƚШ ŉŸƖШ ƣőċƣШ ƣƖċĬĲЮШ ÑőŔƚШ ĦŸŰƣƖŸũũĲĬШ
ƕƨċũŔƣǃШƚƣċŰĬċƖĬƚЯШůċŔŰƣċŔŰŔŰŊШƣőĲШƖĲƓƨƣċƣŔŸŰШŸŉШƣőĲШ
ƣŸƽŰќƚШ ƓƖŸĬƨĦƣƚЯШ ƚƣċĤŔũŔƚŔŰŊШ ƓƖŔĦĲƚЯШċŰĬШ ƓƖĲƻĲŰƣŔŰŊШ
ĲǂƣĲƖŰċũШ ĦŸůƓĲƣŔƣŔŸŰЮШ ÑőĲǃШ ĦŸƨũĬШ ĦŸũũĲĦƣШ ŉĲĲƚШ ċŰĬШ
ǯŰĲƚЯШ ŸƽŰШ ƓƖŸƓĲƖƣǃЯШ ċŰĬШ ĦŸŰƚƣƖƨĦƣШ ŊƨŔũĬőċũũƚЮШ ÑőŔƚШ
őĲũƓĲĬШ ƣőĲШ ƣŸƽŰШ ĤĲĦŸůĲШ ůŸƖĲШ ŔŰĬĲƓĲŰĬĲŰƣШ ŉƖŸůШ
ŉĲƨĬċũШ ũŸƖĬШ ċŰĬШ ůċƖťĲĬШ ŔƣШ ċƚШ ċШ ƓƖŸƚƓĲƖŸƨƚШ ƣŸƽŰЯШ
ĲũĲƻċƣŔŰŊШŔƣƚШƖĲŊŔŸŰċũШƚƣċƣƨƚЮШ 

 
fũũƨƚƣƖċƣŔŸŰШŸŉШƣőĲШΝΠƣőШĦĲŰƣƨƖǃШƖĲĦŸŰƚƣƖƨĦƣŔŸŰШыcŔƚƣŸƖŔĦШEŰŊũċŰĬьЮШ 

 
ÑőĲШƣŸƽŰќƚШĬĲŉĲŰĦĲƚШƽĲƖĲШƓċƖƣŔċũũǃШƖĲĤƨŔũƣШŔŰШƚƣŸŰĲШƽŔƣőШ
ƣőƖĲĲШ ůċŔŰШ ŊċƣĲƚШ ĦŸŰƣƖŸũũŔŰŊШ ċĦĦĲƚƚШ ċŰĬШ ƣőĲШ ƣŸƽŰШ
ĤĲŊċŰШƣŸШĲǂƓċŰĬШĤĲǃŸŰĬШƣőĲШƣŸƽŰШƽċũũƚЯШƓċƖƣŔĦƨũċƖũǃШƣŸШ
ƣőĲШĲċƚƣШċũŸŰŊШ[ŸƖĲШÉƣƖĲĲƣЮШШĤƖŔĬŊĲШƽċƚШĤƨŔũƣШŸƻĲƖШƣőĲШ
?ċƖƣШ ċŰĬШ ċШĬċůрƖċŔƚĲĬШ ƖŸċĬШ ƽċƚШ ĦŸŰƚƣƖƨĦƣĲĬШ ċƣШ
ìċƖũċŰĬЯШĤĲŊŔŰŰŔŰŊШċШŊƖċĬƨċũШƖĲĦũċůċƣŔŸŰШŸŉШƣőĲШƣŔĬċũШ
ůċƖƚőĲƚШƚŸƨƣőШŸŉШƣőĲШƣŸƽŰШŔŰĦƖĲċƚŔŰŊШƣőĲШƨƚċĤũĲШũċŰĬШ
ċƖŸƨŰĬШƣőĲШƖŔƻĲƖШċŰĬШĲŰċĤũŔŰŊШƣőĲШĦƖĲċƣŔŸŰШŸŉШŰĲƽШƕƨċǃƚШ
ŔůƓƖŸƻŔŰŊШƣƖċŰƚƓŸƖƣШŔŰŉƖċƚƣƖƨĦƣƨƖĲЮШ 
 

 
~ċƓШŸŉШƣőĲШůĲĬŔĲƻċũШƚĲƣƣũĲůĲŰƣЯШΝΜΣΣрΝΡΟΦШы?99ьЮ 

7ǃШƣőĲШΝΡƣőШĦĲŰƣƨƖǃЯШƣőĲШƣŸƽŰШőċĬШĤĲĦŸůĲШƣőĲШƚĲĦŸŰĬШ
ƖŔĦőĲƚƣШƣŸƽŰШŔŰШ?ĲƻŸŰШċƚШċШũĲċĬĲƖШŔŰШƣőĲШĦũŸƣőШƣƖċĬĲШċŰĬШ
ůċŢŸƖШĲǂƓŸƖƣĲƖШŸŉШƣŔŰШůŔŰŔŰŊШƣőċƣШƽċƚШĲŰŢŸǃŔŰŊШċШĤŸŸůШ
ċĦƖŸƚƚШƣőĲШƖĲŊŔŸŰЮШÑőĲШƣŸƽŰќƚШŉŸƖƣƨŰĲƚШƓĲċťĲĬШċƖŸƨŰĬШ
ƣőĲШΝΣƣőШċŰĬШĲċƖũǃШΝΤƣőШĦĲŰƣƨƖŔĲƚШƽőĲŰШŔƣƚШƓŸƓƨũċƣŔŸŰШ
ƽċƚШћƣŸƓШőĲċƻǃќЯШƓŸƓƨũċƖШƽŔƣőШƽĲċũƣőǃШůĲƖĦőċŰƣƚШƽőŸШ
ƣƖċŰƚŉŸƖůĲĬШ ƣőĲŔƖШ őŸůĲƚШ ƣƖŔŊŊĲƖŔŰŊШ ċШѡŊƖĲċƣЮ ċŊĲЮ ŸŉЮ
ƖĲĤƨŔũĬŔŰŊѢЯШ ĦŸůƓĲƣŔŰŊШ ƽŔƣőШ ĲċĦőШ ŸƣőĲƖШ ċŰĬШ
ƣƖċŰƚŉŸƖůŔŰŊШƣőĲШċƓƓĲċƖċŰĦĲШŸŉШƣőĲШƣŸƽŰЮ 
 

 
EǂċůƓũĲШƚĲĦƣŔŸŰШŸŉШċШůĲĬŔĲƻċũШĤƨŔũĬŔŰŊШƽŔƣőШƚŔĬĲШƓċƚƚċŊĲЮШ 

 
ÑőĲƚĲШƽĲƖĲШŸŉƣĲŰШĦŸůƓƖŔƚĲĬШŸŉШċШƓƖŔŰĦŔƓċũШŰċƖƖŸƽШƣőƖĲĲШ
ƚƣŸƖĲǃШƣŔůĤĲƖШŉƖċůĲĬШĤƨŔũĬŔŰŊШŉċĦŔŰŊШƣőĲШƚƣƖĲĲƣШƽőŔĦőШ
ƽċƚШƨƚƨċũũǃШƣƽŸШƖŸŸůƚШƣőŔĦťШƽŔƣőШƣőĲШŊƖŸƨŰĬШǰŸŸƖШƚĲƣШ
ċƚŔĬĲШŉŸƖШƣƖċĬĲШċŰĬШċШƓċƚƚċŊĲШĲŰƣƖċŰĦĲШũĲċĬŔŰŊШƣŸШċШƖĲċƖШ
ĦŸƨƖƣǃċƖĬШƽŔƣőШċШƚĲĦŸŰĬШĤũŸĦťШĦŸŰƣċŔŰŔŰŊШƣőĲШťŔƣĦőĲŰШ
ċŰĬШċШũŸŰŊШƚƣƖŔƓШŸŉШũċŰĬШƽŔƣőШŉƨƖƣőĲƖШĤƨŔũĬŔŰŊƚШŔŰĦũƨĬŔŰŊШ
ƚƣŸƖĲƚЯШ ƽŸƖťƚőŸƓƚЯШ ƚƣċĤũĲƚЯШ ċŰĬШ ƓŔŊƚƣŔĲƚЮШ fŰƣĲƖŰċũũǃШ
ƣőĲǃШƽĲƖĲШĬĲĦŸƖċƣĲĬШƽŔƣőШőŔŊőШƕƨċũŔƣǃШĦőŔůŰĲǃШƓŔĲĦĲƚЯШ
ƽċũũШƓċŰĲũũŔŰŊШċŰĬШƣőĲШǯŰĲƚƣШĦŸũũĲĦƣŔŸŰƚШŸŉШƓũċƚƣĲƖƽŸƖťШ
ĦĲŔũŔŰŊƚЯШċШũċǃŸƨƣШƓƖŸĤċĤũǃШŔŰǰƨĲŰĦĲĬШŉƖŸůШŰŸƖƣőĲƖŰШ
[ƖċŰĦĲЮШШŰƨůĤĲƖШŸŉШƣőĲƚĲШƚƨƖƻŔƻĲШƣŸШůċťĲШÑŸƣŰĲƚШŸŰШŸŉШ
ƣőĲШůŸƚƣШĦŸůƓũĲƣĲШċŰĬШǯŰĲƚƣШEũŔǍċĤĲƣőċŰрsċĦŸĤĲċŰШ
ƣŸƽŰƚШŔŰШEŰŊũċŰĬЮШ 



 

ΝΝ 

ШШШШШШ  
ΤΜШ[ŸƖĲШÉƣƖĲĲƣЯШůŸƚƣШĦŸůƓũĲƣĲШĲǂċůƓũĲЮШ ŸƽШÑŸƣŰĲƚШ~ƨƚĲƨůЮШ 

 
ÑőĲШ ƣŸƽŰШ ƽċƚШ ċũƚŸШ ŔůƓƖŸƻĲĬШ ƽŔƣőШ ƽŸŸĬĲŰШ ƓŔƓĲƚШ
ƖĲƓũċĦŔŰŊШƣőĲШƓƖĲƻŔŸƨƚũǃШŸƓĲŰШŊƨƣƣĲƖƚЮШШŰĲƽШůċƖťĲƣШ
őċũũЯШĦũŸƣőШőċũũЯШƚőĲĲƓШůċƖťĲƣЯШĤƨƣƣĲƖШċŰĬШƓŸƨũƣƖǃШƽċũťƚЯШ
ċũůƚрőŸƨƚĲƚЯШċŰĬШŊƖċůůċƖШƚĦőŸŸũШƽĲƖĲШĤƨŔũƣШċŰĬШƣőĲШ
ŊƨŔũĬőċũũШƽċƚШƖĲĤƨŔũƣЮШÉŸũĬŔĲƖƚШƽĲƖĲШĤŔũũĲƣĲĬШŔŰШƣőĲШƣŸƽŰШ
ĬƨƖŔŰŊШƣőĲШĦŔƻŔũШƽċƖШċŰĬШŔƣШĤĲĦċůĲШċШőƨĤШŸŉШƓŸũŔƣŔĦċũШċŰĬШ
ůŔũŔƣċƖǃШċĦƣŔƻŔƣǃШƻŔƚŔƣĲĬШĤǃШÅŸǃċũŔƚƣШċŰĬШÂċƖũŔċůĲŰƣċƖǃШ
ƣƖŸŸƓƚЯШċƚШƽĲũũШċƚШ§ũŔƻĲƖШ9ƖŸůƽĲũũЮШ 
 
]ĲŸƖŊŔċŰШÅĲƻŔƻċũШ 
ƚШĦũŸƣőШƣƖċĬĲШĤĲŊċŰШƣŸШĬĲĦũŔŰĲЯШÑŸƣŰĲƚШƚőŔŉƣĲĬШƣŸШċШ

ŊĲŰƣĲĲũШůċƖťĲƣШƣŸƽŰШŉŸƖШƣőĲШƖŔĦőШċŊƖŔĦƨũƣƨƖċũШĬŔƚƣƖŔĦƣЮШfŰШ
ΝΤΞΜШ?ċŰŔĲũШ?ĲŉŸĲШŸĤƚĲƖƻĲĬШƣőċƣШŔƣШƽċƚШċШѡƻĲƖǃЮŊŸŸĬЮ
ƣŸƽŰЮƽŔƣőЮůŸƖĲЮŊĲŰƣũĲůĲŰЮƣőċŰЮƣƖċĬĲƖƚѢеШŔŰĬŔĦċƣŔŰŊШƣőċƣШ
ůŔĬĬũĲШĦũċƚƚШŉċůŔũŔĲƚШƽĲƖĲШůŸƻŔŰŊШƣőĲƖĲШŉƖŸůШŸƣőĲƖШ
ƓċƖƣƚШŸŉШƣőĲШĦŸƨŰƣƖǃЮШÑőĲǃШŸĦĦƨƓŔĲĬШċŰĬШƖĲрŉƖŸŰƣĲĬШƣőĲШ
ƣŸƽŰќƚШőŔŊőШƚƣċƣƨƚШĤƨŔũĬŔŰŊƚШƽŔƣőШŰĲƽШŉċĦċĬĲƚШƣőċƣШ
ƖĲǰĲĦƣĲĬШ ΝΥрΝΦƣőШĦĲŰƣƨƖǃШ ċƖĦőŔƣĲĦƣƨƖċũШ ŔĬĲċũƚШ ŸŉШ
ƚǃůůĲƣƖǃЯШ ĤċũċŰĦĲЯШ ċŰĬШ ĦũċƚƚŔĦċũШ ĬĲƣċŔũŔŰŊЮШ ÑőĲШ
ƓƖĲƻŔŸƨƚũǃШĲǂƓŸƚĲĬШƣŔůĤĲƖШŉƖċůŔŰŊШƽċƚШƖĲŰĬĲƖĲĬШŸƖШ
ĦŸƻĲƖĲĬШƽŔƣőШƻĲƖƣŔĦċũШőƨŰŊШƚũċƣĲШƣŔũĲƚЯШŊċĤũĲƚШċũƣĲƖĲĬШƣŸШ
őŔƓƓĲĬШ ƖŸŸŉƚЯШ ċŰĬШ ũĲċĬĲĬШ ůƨũũŔŸŰƚШ ƖĲƓũċĦĲĬШ ƽŔƣőШ
ƻĲƖƣŔĦċũШƚũŔĬŔŰŊШƚċƚőĲƚЮШ 
 

 
fũũƨƚƣƖċƣŔŸŰШŸŉШƣőĲШ7ƨƣƣĲƖƽċũťЯШ9ΝΦЮШ 

 
7ǃШΝΥΜΜЯШƣőĲШƓŸƓƨũċƣŔŸŰШƽċƚШƖċƓŔĬũǃШŊƖŸƽŔŰŊЮШÑőĲШ?ƨťĲШ
ŸŉШÉŸůĲƖƚĲƣШĲůĤċŰťĲĬШxŸŰŊШ~ċƖƚőШċŰĬШĦŸŰƚƣƖƨĦƣĲĬШ
ÉƣĲċůĲƖШÄƨċǃЯШĲƖĲĦƣŔŰŊШƽċƖĲőŸƨƚĲƚШċũŸŰŊШƣőĲШƖŔƻĲƖЮШƚШ
ƽĲũũШċƚШĤƨŔũĬŔŰŊШƣőĲШ9őƨƖĦőШŸŉШÉƣШsċůĲƚШыŰŸƽШÉƣШsŸőŰьЯШ
ƣőĲШÉĲǃůŸƨƖШcŸƣĲũЯШƖĲƚŔĬĲŰƣŔċũШőŸƨƚŔŰŊШŔŰШ7ƖŔĬŊĲƣŸƽŰЯШ
ċŰĬШŸƓĲŰŔŰŊШéŔƖĲШfƚũċŰĬШċƚШċШƓũĲċƚƨƖĲШƓċƖťЮШÑőĲШƣŸƓШĲŰĬШ
ŸŉШƣőĲШƣŸƽŰШċƖŸƨŰĬШÂũǃůŸƨƣőШÅŸċĬШƽċƚШċũƚŸШĬĲƻĲũŸƓĲĬШ
ƽŔƣőШ ƣőĲШ ĦƖĲċƣŔŸŰШ ŸŉШ ŰĲƽШ ƣŸƽŰШ őŸƨƚĲƚШ ċŰĬШ ƻŔũũċƚЯШ
ĦƖĲċƣŔŰŊШċШ ĬŔƚƣŔŰĦƣШ ƚƨĤƨƖĤċŰШċƖĲċЮШÑőĲШ ƖŸċĬƚШ ƽĲƖĲШ
ŔůƓƖŸƻĲĬЯШůċťŔŰŊШĦŸċĦőШƣƖċƻĲũШůŸƖĲШĦŸůŉŸƖƣċĤũĲЮШÑőĲШ
ĤƖŔĬŊĲШŸƻĲƖШƣőĲШ?ċƖƣШƽċƚШċũƚŸШƖĲƓũċĦĲĬЯШĦőċƖŊŔŰŊШċШƣŸũũШ
ƨŰƣŔũШΝΥΥΞЮШ 
 

 
7ƖŔĬŊĲШŸƻĲƖШƣőĲШÅŔƻĲƖШ?ċƖƣШΝΥΞΡЮШ 

 

 
~ċƓШŸŉШƣőĲШũċƣĲШΝΦƣőШĦĲŰƣƨƖǃШƚĲƣƣũĲůĲŰƣЯШΝΥΡΜрΝΦΜΜШы?99ьЮ 

 
ÑőĲШÉŸƨƣőШ?ĲƻŸŰШÅċŔũƽċǃШ9ŸůƓċŰǃШŸƓĲŰĲĬШŔŰШΝΥΠΤШ
ƓũċĦŔŰŊШÑŸƣŰĲƚШŸŰШƣőĲШůċŔŰũŔŰĲШĤĲƣƽĲĲŰШEǂĲƣĲƖШċŰĬШ
ÂũǃůŸƨƣőШĦƖĲċƣŔŰŊШċШƖĲŊŔŸŰċũШőƨĤШŉŸƖШƓċƚƚĲŰŊĲƖƚШċŰĬШ
ŉƖĲŔŊőƣЮШÑőŔƚШƚŔŊŰŔǯĦċŰƣũǃШŔůƓƖŸƻĲĬШċĦĦĲƚƚШƣŸШƣőĲШƣŸƽŰЯШ
ĤĲĦŸůŔŰŊШ ůŸƖĲШċĦĦĲƚƚŔĤũĲШƣŸШƻŔƚŔƣŸƖƚШċŰĬШůŸƖĲШ
ċƣƣƖċĦƣŔƻĲШċƚШċШƓũċĦĲШƣŸШũŔƻĲШŉŸƖШƣőŸƚĲШƚĲĲťŔŰŊШƖƨƖċũШ
ĤĲċƨƣǃШƽŔƣőШƨƖĤċŰШċůĲŰŔƣŔĲƚЮШfƣШċũƚŸШĤĲŰĲǯƣƣĲĬШũŸĦċũШ
ƣƖċĬĲШ ƽŔƣőШ ŊŸŸĬƚШ ĤĲŔŰŊШ ċĤũĲШ ƣŸШ ĤĲШůŸƻĲĬШůŸƖĲШ
ĲǭŔĦŔĲŰƣũǃЮШ 
 

 
ÂŸƚƣĲƖШƓƖŸĬƨĦĲĬШĤǃШ]ƖĲċƣШìĲƚƣĲƖŰШÅċŔũƽċǃ ƣŸШƓƖŸůŸƣĲШƣƖċƻĲũЯШΝΦΞΟЮШ 

 



 

ΝΞ 

fŰĬƨƚƣƖŔċũŔƚċƣŔŸŰШ 

 
~ċƓШŸŉШƣőĲШũċƣĲШΞΜƣőШĦĲŰƣƨƖǃШƚĲƣƣũĲůĲŰƣЯШΝΦΜΜрΝΦΠΦШы?99ьЮ 

 
7ǃШƣőĲШĲċƖũǃШΝΦΜΜƚШƣőĲШƣŸƽŰШƽċƚШċŊċŔŰШŔŰШĬċŰŊĲƖШŸŉШ
ĬĲĦũŔŰĲШ ƚƨǭĲƖŔŰŊШ ŉƖŸůШ ƽŔĬĲƖШ ċŊƖŔĦƨũƣƨƖċũШ ĬŸƽŰƣƨƖŰШ
ĤƖŸƨŊőƣШŸŰШĤǃШŔŰĬƨƚƣƖŔċũŔƚċƣŔŸŰШċƚШƣƖċĬŔƣŔŸŰċũШŔŰĬƨƚƣƖŔĲƚШ
ƽċŰĲĬШċŰĬШǃŸƨŰŊĲƖШŊĲŰĲƖċƣŔŸŰƚШůŸƻĲĬШƣŸШĦŔƣŔĲƚШŉŸƖШ
ƽŸƖťЮШfƣШƽċƚШƖĲƚĦƨĲĬШĤǃШƣőĲШŸƓĲŰŔŰŊШŸŉШċШĤċĦŸŰШŉċĦƣŸƖǃЯШ
ĬċŔƖǃЯШċŰĬШƣŔůĤĲƖШǃċƖĬШƽőŔĦőШĦƖĲċƣĲĬШőƨŰĬƖĲĬƚШŸŉШŢŸĤƚЮШ
ÑőĲШ ÉĲĦŸŰĬШ ìŸƖũĬШ ìċƖШ ċũƚŸШ ƣƖŔŊŊĲƖĲĬШ ƖĲŰĲƽĲĬШ
ŔŰĬƨƚƣƖŔċũШċĦƣŔƻŔƣǃШƽŔƣőШƚőŔƓĤƨŔũĬŔŰŊЯШĬĲůŸŰƚƣƖċƣŔŰŊШƣőĲШ
ƣŸƽŰќƚШ ŸŰŊŸŔŰŊШ ƖĲƚŔũŔĲŰĦĲШ ċŰĬШ ċĤŔũŔƣǃШ ƣŸШ ċĬċƓƣШ ƣŸШ
ĦőċŰŊŔŰŊШĲĦŸŰŸůŔĦШĦŸŰĬŔƣŔŸŰƚЮШ 
 

 
[ŸƖĲШÉƣƖĲĲƣШΝΥΦΜЮШ 

?ċƖƣŔŰŊƣŸŰШEǂƓĲƖŔůĲŰƣШ 
ÑőĲШƣŸƽŰШĲǂƓĲƖŔĲŰĦĲĬШċШĦƨũƣƨƖċũШƚőŔŉƣШŔŰШƣőĲШĲċƖũǃШΞΜƣőШ
ĦĲŰƣƨƖǃШŔŰǰƨĲŰĦĲĬШĤǃШŔƣƚШƓƖŸǂŔůŔƣǃШƣŸШƣőĲШ?ċƖƣŔŰŊƣŸŰШ
ĲƚƣċƣĲЯШĤŸƨŊőƣШĤǃШ?ŸƖŸƣőǃШċŰĬШxĲŸŰċƖĬШEũůőŔƖƚƣШŔŰШ
ΝΦΞΡШŉŸƖШƣőĲШŉċůŸƨƚШ?ċƖƣŔŰŊƣŸŰШĲǂƓĲƖŔůĲŰƣЮШÑőĲШĲƚƣċƣĲШ
ƽċƚШƖĲŉŸĦƨƚĲĬШŸŰШƚƨƚƣċŔŰċĤũĲШċŊƖŔĦƨũƣƨƖĲШċŰĬШƣőĲШΝΞƣőШ
ĦĲŰƣƨƖǃШ?ċƖƣŔŰŊƣŸŰШcċũũШĤĲĦċůĲШċШůċŊŰĲƣШŉŸƖШŉŸƖƽċƖĬШ
ƣőŔŰťŔŰŊШċƖƣŔƚƣƚЯШċƖĦőŔƣĲĦƣƚЯШƽƖŔƣĲƖƚЯШƓőŔũŸƚŸƓőĲƖƚШċŰĬШ
ůƨƚŔĦŔċŰƚШ ŉƖŸůШ ċƖŸƨŰĬШ ƣőĲШ ƽŸƖũĬШƣőċƣШƚƓċƖťĲĬШ ċШ
ĦƨũƣƨƖċũШƖĲƻŔƻċũШŔŰШƓƖŸŊƖĲƚƚŔƻĲШĲĬƨĦċƣŔŸŰШċŰĬШċƖƣƚЮШÑőĲШ
ƣŸƽŰШĬĲƻĲũŸƓĲĬШċШĤŸőĲůŔċŰШƖĲƓƨƣċƣŔŸŰШƽŔƣőШċШőŔŊőШ
ƓƖŸƓŸƖƣŔŸŰШ ŸŉШ ŔŰĬĲƓĲŰĬĲŰƣШ ƚőŸƓƚЯШ ĦċŉĲƚЯШ ċŰĬШ
ċũƣĲƖŰċƣŔƻĲШƣőĲƖċƓŔĲƚЯШċƣƣƖċĦƣŔŰŊШċũƣĲƖŰċƣŔƻĲШũŔŉĲƚƣǃũĲƚШ
ċŰĬШċƖƣŔƚƣŔĦШĦŸůůƨŰŔƣŔĲƚЮШ 
 

ШШШ  
?ċƖƣŔŰŊƣŸŰШƓĲƖŉŸƖůċŰĦĲƚШΝΦΞΜƚЮШ 

 
ÑőĲШEũůőŔƖƚƣќƚШŉŸƨŰĬĲĬШƣőĲШ?ċƖƣŔŰŊƣŸŰШcċũũШƚĦőŸŸũШŔŰШ
ΝΦΞΣШċƚШċШƓƖŸŊƖĲƚƚŔƻĲШĦŸрĲĬƨĦċƣŔŸŰċũШĤŸċƖĬŔŰŊШƚĦőŸŸũШ
ƣőċƣШŉċƻŸƨƖĲĬШũŔĤĲƖċũШ ĲĬƨĦċƣŔŸŰċũШ ƓőŔũŸƚŸƓőŔĲƚЯШ
ĦƖĲċƣŔƻŔƣǃШċŰĬШŸƨƣĬŸŸƖШ ċĦƣŔƻŔƣŔĲƚЯШŸƻĲƖШ ƣƖċĬŔƣŔŸŰċũШ
ċĦċĬĲůŔĦШĬŔƚĦŔƓũŔŰĲЮШÑőŔƚШũċƣĲƖШĲǂƓċŰĬĲĬШƽŔƣőШċĬƨũƣШ
ĲĬƨĦċƣŔŸŰЮШ ƚШ ƣőĲШ ĲƚƣċƣĲШ ĲǂƓċŰĬĲĬЯШ ƣőĲǃШ
ĦŸůůŔƚƚŔŸŰĲĬШ ƣċũĲŰƣĲĬШ ċƖĦőŔƣĲĦƣƚШ ƣŸШ ĬĲƚŔŊŰШ ŰĲƽШ
ĤƨŔũĬŔŰŊƚШċĦƖŸƚƚШƣőĲШĲƚƣċƣĲЮШÑőŔƚШŔŰĦũƨĬĲƚШŸŰĲШŸŉШƣőĲШ
ǯŰĲƚƣШĲǂċůƓũĲƚШŸŉШůŸĬĲƖŰŔƚƣШċƖĦőŔƣĲĦƣƨƖĲЯШcŔŊőШ9ƖŸƚƚШ
cŸƨƚĲШĬĲƚŔŊŰĲĬШĤǃШìŔũũŔċůШxĲƚĦċǍĲШŉŸƖШƣőĲШƚĦőŸŸũќƚШ
őĲċĬůċƚƣĲƖЮШ 

 

 
ÅĲƓƖĲƚĲŰƣċƣŔŸŰШŸŉШÑŸƣŰĲƚШΝΦΣΜШы7ĲŰШÉĲƣƣĲƖьЮ 

 
ÉŔŰĦĲШΞΜΜΤ 
[ŸũũŸƽŔŰŊШƣőĲШƓƖĲƻŔŸƨƚШċƓƓƖċŔƚċũЯШƣőĲШƣŸƽŰШŔŰƣƖŸĬƨĦĲĬШ
ƣőĲШћÑŸƣŰĲƚШÂŸƨŰĬќЯШƣőĲШǯƖƚƣШũŸĦċũШċũƣĲƖŰċƣŔƻĲШĦƨƖƖĲŰĦǃШ
ƣŸШ ĲŰĦŸƨƖċŊĲШ ƚƓĲŰĬŔŰŊШ ƽŔƣőŔŰШ ƣőĲШ ũŸĦċũШ ĲĦŸŰŸůǃШ
ċĦĦĲƓƣĲĬШĤǃШΝΞΜШĤƨƚŔŰĲƚƚĲƚШƨŰƣŔũШŔƣƚШĲŰĬШŔŰШΞΜΝΦЯШċŰĬШ
ĤĲŊċŰШ ƣőĲШ ÑƖċŰƚŔƣŔŸŰШ ÑŸƽŰШ ůŸƻĲůĲŰƣЯШ ċŔůŔŰŊШ ƣŸШ
ĲŰőċŰĦĲШĦŸůůƨŰŔƣǃШƖĲƚŔũŔĲŰĦĲШŔŰШƣőĲШŉċĦĲШŸŉШĦũŔůċƣĲШ
ĦőċŰŊĲШċŰĬШĲĦŸŰŸůŔĦШĦőċũũĲŰŊĲЮШÑŸƣŰĲƚШŔƚШċШƓŸƓƨũċƖШ
ċŰĬШ ċƣƣƖċĦƣŔƻĲШ ƓũċĦĲШ ƣŸШ ũŔƻĲШċŰĬШ ƻŔƚŔƣЮШ ÑőĲШ ƣŸƽŰќƚШ
ƓŸƓƨũċƣŔŸŰШŰŸƣŔĦĲċĤũǃШƚƽĲũũƚШƽŔƣőШƣŸƨƖŔƚƣƚШċŰĬШƻŔƚŔƣŸƖƚШ
ĬƨƖŔŰŊШƣőĲШƚƨůůĲƖШůŸŰƣőƚЮШìŔƣőШƚƨĦőШƓŸƓƨũċƖŔƣǃШċŰĬШ
őŔŊőШƓƖŸƓĲƖƣǃШƻċũƨĲƚЯШƣőĲƖĲШŔƚШƚŔŊŰŔǯĦċŰƣШƓƖĲƚƚƨƖĲШŉŸƖШ
ƖĲƚŔĬĲŰƣŔċũШ ĬĲƻĲũŸƓůĲŰƣШċŰĬШ ĦŸŰĦĲƖŰƚШ ŉŸƖШƣőĲШ
ƚƨƚƣċŔŰċĤŔũŔƣǃШŸŉШŔŰĬĲƓĲŰĬĲŰƣШƖĲƣċŔũШĤƨƚŔŰĲƚƚĲƚЮШƚШƣőĲШ
ƣŸƽŰШĦŸŰƣŔŰƨĲƚШƣŸШŊƖŸƽЯШŔƣШƽŔũũШĤĲШƚƨƓƓŸƖƣĲĬШŔŰШċШƽċǃШ
ƣőċƣШƚĲƖƻĲƚШƣŸШƖĲƣċŔŰШŔƣƚШƨŰŔƕƨĲШċŰĬШƓƖŸŊƖĲƚƚŔƻĲШũŸĦċũШ
ŔĬĲŰƣŔƣǃЮШ 
 



 

ΝΟ 

9őċƖċĦƣĲƖШ ƖĲċƚ 

 
~ċƓШŸŉШƣőĲШĦőċƖċĦƣĲƖШċƖĲċƚШƽŔƣőŔŰШƣőĲШĦŸŰƚĲƖƻċƣŔŸŰШċƖĲċЮШ
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ΝΠ 

ΝШÅŸƣőĲƖŉŸũĬШċŰĬШÂũǃůŸƨƣőШÅŸċĬШ
ÑőŔƚШċƖĲċШŔƚШƚŔŊŰŔǯĦċŰƣШċƚШƣƽŸШŸŉШƣőĲШůĲĬŔĲƻċũШƚƨĤƨƖĤƚШ
ĦċũũĲĬШћxŔƣƣũĲШÑŸƣŰĲƚќШŢƨƚƣШŸƨƣƚŔĬĲШƣőĲШƣŸƽŰќƚШìĲƚƣШ]ċƣĲШ
ĦũŸƚĲШƣŸШŸƓĲŰШĦŸƨŰƣƖǃƚŔĬĲЮ 
 
cŔƚƣŸƖŔĦċũШĬĲƻĲũŸƓůĲŰƣШ 
ÉċƣШŸŰШƣőĲШĦƨƖƻŔŰŊШƖŔĬŊĲШƣőċƣШƓƖŸŢĲĦƣƚШŉƖŸůШƣőĲШƚƣĲĲƓШ
ƻċũũĲǃШ ƚŔĬĲƚЯШ ƣőŔƚШ ċƖĲċШ ĬĲƻĲũŸƓĲĬШ ċƚШ ĬĲƻĲũŸƓůĲŰƣШ
ĲǂƣĲŰĬĲĬШĤĲǃŸŰĬШƣőĲШÉċǂŸŰШĲŰĦũŸƚƨƖĲƚЮШÑőĲШŉŸĦƨƚШƽċƚШ
ƣőĲШÅŸƣőĲƖŉŸũĬЯШċШũċƖŊĲШĦċƣƣũĲШůċƖťĲƣЯШŰŸƽШƚŔŊŰŔǯĦċŰƣũǃШ
ƖĲĬƨĦĲĬЮШƣƣƖċĦƣŔƻĲШŊƖŸƨƓŔŰŊШ ŸŉШ ΝΦƣőШċŰĬШ ĲċƖũǃШ ΞΜƣőШ
ĦĲŰƣƨƖǃШƚƨĤƨƖĤċŰШƻŔũũċƚШċũŸŰŊƚŔĬĲШÂũǃůŸƨƣőШÅŸċĬШċŰĬШ
ƣőĲШ ìĲƚƣĲƖŰШ ĤǃрƓċƚƚЮШ ÉŔǍċĤũĲШ ċƖĲċƚШ őċƻĲШ ĤĲĲŰШ
őŔƚƣŸƖŔĦċũũǃШĬĲůŸũŔƚőĲĬШƣŸШŉċĦŔũŔƣċƣĲШŔůƓƖŸƻĲůĲŰƣƚШƣŸШ
ƣőĲШ ůċƖťĲƣƚШ ĤƨƣШ ƣőĲШ ĲǂƓŸƚĲĬШ ŊċĤũĲШ ĲŰĬƚШ ċƖĲШ ċƣШ
ĬŔƚőċƖůŸŰǃШ ƽŔƣőШ ƣőĲШ ƚƣƖĲĲƣШ ƚĦĲŰĲЯШ ƚŸůĲƣŔůĲƚШ
ƖĲƕƨŔƖŔŰŊШũċƖŊĲШĤƨƣƣƖĲƚƚĲƚШƽőŔĦőШĬĲƣƖċĦƣШŉƖŸůШƣőĲШċƖĲċЮШ 
 
ÉƣƖĲĲƣШ9őċƖċĦƣĲƖŔƚƣŔĦƚ 
ÑőŔƚШ ƓċƖƣШ ŸŉШ ƣőĲШ ĦŸŰƚĲƖƻċƣŔŸŰШ ċƖĲċШŔƚШ ƓċƖƣŔĦƨũċƖũǃШ
ƖĲƚŔĬĲŰƣŔċũШċŰĬШũŸƽĲƖШĬĲŰƚŔƣǃШƖĲǰĲĦƣŔŰŊШůŸƖĲШћŸƖŊċŰŔĦШ
ƣŸƽŰШŊƖŸƽƣőќЮШÂƖĲĬŸůŔŰċŰƣũǃШũċƣĲШΝΥƣőШċŰĬШΝΦƣőШĦĲŰƣƨƖǃШ
ĬŸůĲƚƣŔĦШĤƨŔũĬŔŰŊƚШŔŰШĦũċƚƚŔĦċũШƚƣǃũĲЯШůŔǂШŸŉШƣƽŸШċŰĬШ
ƣőƖĲĲШƚƣŸƖĲǃШĤƨŔũĬŔŰŊШőĲŔŊőƣƚЯШĦőċŰŊĲƚШŔŰШƖŸċĬШũĲƻĲũƚЯШ
ċŰĬШ ƚƓċĦŔŰŊШċƖŸƨŰĬШ ĤƨŔũĬŔŰŊƚЮШ cǃĤƖŔĬШ ċƓƓĲċƖċŰĦĲƚШ
ƣőċƣШĦŸůĤŔŰĲШΝΣƣőШŸƖШΝΤƣőШĦĲŰƣƨƖǃШŉŸƖůШƽŔƣőШΝΥƣőШŸƖШΝΦƣőШ
ǯŰŔƚőĲƚШ ċŰĬШ ĬĲƣċŔũŔŰŊЮШ [ƖĲƕƨĲŰƣШ ƚŔĬĲШ ƓċƚƚċŊĲШ
ĲŰƣƖċŰĦĲƚШ ĲƻŔĬĲŰĦŔŰŊШ ƣőĲШ ΝΤƣőШĦĲŰƣƨƖǃШ ůĲƖĦőċŰƣШ
ћŊċũũĲƖǃрƽŔƣőрĤċĦťрĤũŸĦťќШ ƓũċŰЮШ xċƖŊĲũǃШ ƚůŸŸƣőШ
ƖĲŰĬĲƖĲĬШƽŔƣőШƓũċŔŰĲƖШċƓƓĲċƖċŰĦĲƚЮШÉŸůĲШĲǂċůƓũĲƚШŸŉШ
ĲċƻĲШ ĦŸƖŰŔĦĲƚЯШ ƚƣƖŔŰŊШ ĤċŰĬƚЯШ ċƚőũċƖШ ũŔŰŔŰŊЯШ ċŰĬШ
ƖƨƚƣŔĦċƣĲĬШƕƨŸŔŰƚЮШ[ĲƽШĲǂċůƓũĲƚШŸŉШƻĲƖƣŔĦċũШőċŰŊŔŰŊШ
ƚũċƣĲШƣŔũĲƚЯШƽőĲƖĲШƣőĲǃШĲǂŔƚƣŔŰŊШƣőĲƚĲШċƖĲШċƣƣƖċĦƣŔƻĲШċŰĬШ
ŸƖŰċůĲŰƣċũЮШEǂƓŸƚĲĬШƚƣŸŰĲƽŸƖťШŔƚШƖċƖĲЮШ 
 
 

ШШШШШШ ШШШШШШ ШШШШШШ  
]ƖĲĲŰĲƖǃШƣŸШìĲƚƣĲƖŰШ7ǃƓċƚƚШШШШШШШШШШШШШШШШШШШШШШcċƖƓĲƖќƚШcŔũũШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ9ŔƚƣĲƖŰШÉƣƖĲĲƣШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ9ŔƚƣĲƖŰШÉƣƖĲĲƣ 
 

ШШШШШШ ШШШШШШ ШШШШШШ  
ШШШШШШШШШШШШШШШШШШШШШШШШШШШÑőĲШxċůĤШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ9ŔƚƣĲƖŰШÉƣƖĲĲƣШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШÑőĲШÅŸƣőĲƖŉŸũĬШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШÅŸƣőĲƖŉŸũĬ 
 

ШШШШШШ ШШШШШШ ШШШШШШ  
ШШШШШШШШШШШШШШШШШШШШШШxĲĲĦőƽĲũũШÉƣƖĲĲƣШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШxĲĲĦőƽĲũũШÉƣƖĲĲƣШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШxĲĲĦőƽĲũũШÉƣƖĲĲƣШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШxĲĲĦőƽĲũũШÉƣƖĲĲƣ 
 

ШШШШШШ ШШШШШШ ШШШШШШ ШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ 
ШШШШШШШШШШШШШШШШШШШШШШШШШШШÂũǃůŸƨƣőШÅŸċĬШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШÂũǃůŸƨƣőШÅŸċĬШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШÂũǃůŸƨƣőШÅŸċĬШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШÂũǃůŸƨƣőШÅŸċĬШШ 
ШШШШШШШШШШШШШШШШШШШ



 

ΝΡ 

  

ШШШШШ ШШШШШ ШШШШШ ШШШШШ ШШШШШШ  
ШШШШШШШШШШШШШEŰĬƚƣċĦťШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШEŰĬƚƣċĦťШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШEŰĬƚƣċĦťШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШÅĲŰĬĲƖШШШШШШШШШШШШШШШШШШШШШШШШÅŸƨŊőĦċƚƣШƖĲŰĬĲƖШШШШШШШШШШШШÂċŔŰƣĲĬШőċŰŊŔŰŊШƣŔũĲƚШ 
 

ШШШШШШ ШШШШШШ ШШШШШ ШШШШШШ ШШШШШ  
ШШШШШШШШШШШШШШÂċƖċƓĲƣШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШÄƨŸŔŰƚШШШШШШШШШШШШШШШШШШШШШШШШШШШШ7ƖŔĦťШĬĲƣċŔũŔŰŊШШШШШШШШШШШШШШШШШШ9ċƚĲůĲŰƣШƽŔŰĬŸƽШШШШШШШШШШШΠШŸƻĲƖШΠШƚċƚőШƽŔŰĬŸƽШШШШШШШΞШŸƻĲƖШΞШƚċƚőШƽŔŰĬŸƽ 
 

ШШШШШШ ШШШШШШ ШШШШШ ШШШШШ ШШШШШ  
[ċŰũŔŊőƣШΠШƓċŰĲũШĬŸŸƖШШШШШШШШ[ċŰũŔŊőƣШΣШƓċŰĲũШĬŸŸƖШШШШШШШШШШШШШШШШШШШШΣШƓċŰĲũШĬŸŸƖШШШШШШШШШШШΠШƓċŰĲũШĬŸŸƖШƽŔƣőШŊũċǍŔŰŊШШШШШШШШШШШШ]ċƣĲШƓŔũũċƖƚШШШШШШШШШШШШШШШШШШШШШШШШШ7ŸƨŰĬċƖǃШƽċũũ 
 

ШШШШШШШШШШШШШШ

 

ÂŸƚŔƣŔƻĲШ[ĲċƣƨƖĲƚШ 

р ÂƖŸůŔŰĲŰĦĲШŸŉШƣőĲШÅŸƣőĲƖŉŸũĬШ 

р 9ŸũŸƨƖŉƨũШĦőċƖċĦƣĲƖШ 

р ÅĲƣĲŰƣŔŸŰШŸŉШőŔƚƣŸƖŔĦШŉĲċƣƨƖĲƚШ 

р fŰĦƖĲċƚĲĬШ ŊƖĲĲŰĲƖǃШ ċŰĬШ ĦŸŰŰĲĦƣŔŸŰШ ƣŸШ

ĦŸƨŰƣƖǃƚŔĬĲШĤĲǃŸŰĬШ 

 

uĲǃШfƚƚƨĲƚШШ 

р ?ŸůŔŰċŰĦĲШŸŉШůŸƣŸƖШƻĲőŔĦũĲƚШ 

р ÂƖŸƣĲĦƣŔŰŊШƻŔĲƽƚШƣŸƽċƖĬƚШƣőĲШĦċƚƣũĲ 



 

ΝΣ 

ΞШcŔŊőШÉƣƖĲĲƣШ 
ÑőŔƚШċƖĲċШŔƚШƚŔŊŰŔǯĦċŰƣШċƚШƣőĲШőĲċƖƣШŸŉШƣőĲШŸƖŔŊŔŰċũШÉċǂŸŰШ
ƣŸƽŰШƽőĲƖĲШƣőĲШǯƖƚƣШÑŸƣŰĲƚŔċŰƚШũŔƻĲĬШƽŔƣőŔŰШƣőĲШƚůċũũĲƖШ
ŸŉШƣƽŸШŸƻċũрƚőċƓĲШĲŰĦũŸƚƨƖĲƚШŸŉШћĬŔƣĦőШċŰĬШƖċůƓċƖƣќШ
ĬĲŉĲŰĦĲƚШƣőċƣШĲŰĦŔƖĦũĲĬШƣőĲШŉŸƖƣŔǯĲĬШƚĲƣƣũĲůĲŰƣЮШ 
 
cŔƚƣŸƖŔĦċũШ?ĲƻĲũŸƓůĲŰƣШ 
ÑőĲШƓƖŔŰĦŔƓċũШŉŸĦƨƚШŸŉШƣőĲШŸƖŔŊŔŰċũШÉċǂŸŰШƚĲƣƣũĲůĲŰƣШ
ŸƻĲƖũŸŸťĲĬШĤǃШƣőĲШ ŸƖůċŰШĦŸŰƚƣƖƨĦƣŔŸŰШŸŉШċШĦċƚƣũĲШŸŰШ
ƣőĲШőŔŊőĲƚƣШƖŔĬŊĲШƓŸŔŰƣШŸŰШċŰШċƖƣŔǯĦŔċũШůŸƨŰĬШыůŸƣƣĲьЮШ
ÑƖċŰƚŉŸƖůĲĬШŔŰШƣőĲШΝΣƣőШĦĲŰƣƨƖǃШċŰĬШĲċƖũǃШΝΤƣőШĦĲŰƣƨƖǃШ
ĤǃШƽĲċũƣőǃШůĲƖĦőċŰƣƚШƽőŸШƣƖċŰƚŉŸƖůĲĬШƣőĲŔƖШőŸůĲƚШŔŰШ
ċШѡŊƖĲċƣЮċŊĲЮŸŉЮƖĲĤƨŔũĬŔŰŊѢШƽŔƣőШƣőƖĲĲШƚƣŸƖĲǃШƣŔůĤĲƖШ
ŉƖċůĲĬШĤƨŔũĬŔŰŊƚЯШŔŰƣĲƖŰċũũǃШĬĲĦŸƖċƣĲĬШƽŔƣőШőŔŊőШƕƨċũŔƣǃШ
ĦőŔůŰĲǃШ ƓŔĲĦĲƚЯШ ƽċũũШ ƓċŰĲũũŔŰŊШ ċŰĬШ ƣőĲШ ǯŰĲƚƣШ
ĦŸũũĲĦƣŔŸŰƚШŸŉШƓũċƚƣĲƖƽŸƖťШĦĲŔũŔŰŊƚЮШШŰƨůĤĲƖШŸŉШƣőĲƚĲШ
ƚƨƖƻŔƻĲШƣŸШůċťĲШÑŸƣŰĲƚШŸŰШŸŉШƣőĲШůŸƚƣШĦŸůƓũĲƣĲШċŰĬШ
ǯŰĲƚƣШEũŔǍċĤĲƣőċŰрsċĦŸĤĲċŰШƣŸƽŰƚШŔŰШEŰŊũċŰĬЮШÉőŔŉƣĲĬШ
ŔŰШƣőĲШΝΥƣőШĦĲŰƣƨƖǃШƽŔƣőШћĦũċƚƚŔĦċũќШƖĲрŉƖŸŰƣŔŰŊƚЮШũƚŸШ
ĦŸŰƣċŔŰƚШ ƣőĲШ ĬŔƚƣŔŰĦƣŔƻĲШƨŰĬĲƖрĦŸƻĲƖШ7ƨƣƣĲƖƽċũťЯШ
ƓƖŸŢĲĦƣŔŰŊШƨƓƓĲƖШƚƣŸƖŔĲƚШĦċƖƖŔĲĬШŸƻĲƖШƣőĲШƓċƻĲůĲŰƣШŸŰШ
ĦŸũƨůŰƚШƽŔƣőШũŸŊŊŔċƚШĤĲŰĲċƣőЯШċŰĬШŔĦŸŰŔĦШEċƚƣШ]ċƣĲШ
ƽŔƣőШĦċƚƣĲũũċƣĲĬШċƓƓĲċƖċŰĦĲШċĬĬƚШĬƖċůċШƣŸШƣőĲШƚƣƖĲĲƣШ
ƚĦĲŰĲЯШƖĲƚƣŸƖĲĬШΝΦΦΜШŉŸũũŸƽŔŰŊШǯƖĲЮШ 
 
ÉƣƖĲĲƣШ9őċƖċĦƣĲƖŔƚƣŔĦƚ 
 ċƖƖŸƽЯШ ũŔŰĲċƖШ ũċǃŸƨƣШƽŔƣőШ ƣŔŊőƣШ ƨƖĤċŰШ ĬĲŰƚŔƣǃШ ƽŔƣőШ
ĤƨŔũĬŔŰŊƚШŉŸũũŸƽŔŰŊШ ƣőĲШ ÉċǂŸŰШ ŸƻċũШ ĲŰĦũŸƚƨƖĲƚШ ċŰĬШ
ůĲĬŔĲƻċũШĤƨƖŊċŊĲШƓũŸƣƚЮШÂƖĲĬŸůŔŰċŰƣũǃШΝΣƣőШċŰĬШΝΤƣőШ
ĦĲŰƣƨƖǃШůĲƖĦőċŰƣШőŸƨƚĲƚШƽŔƣőШőŔƓƓĲĬШƖŸŸŉƚЯШŸƖĬĲƖĲĬШ
ĤċǃƚШ ŸŉШ ƻĲƖƣŔĦċũШ ƚũŔĬŔŰŊШ ƚċƚőĲƚЯШ ċŰĬШ őĲċƻǃШ ƨƚĲШ ŸŉШ
ƻĲƖƣŔĦċũШ őċŰŊŔŰŊШ ƚũċƣĲШ ƣŔũĲƚЮШ fŰƣĲƖĲƚƣŔŰŊũǃШ ĲċƖũŔĲƖШ ƖĲр
ŉƖŸŰƣŔŰŊƚШƖĲƣċŔŰШŊċĤũĲĬШƖŸŸŉƚШƽŔƣőШőĲċƻǃШĦŸƖŰŔĦĲƚШƽőĲƖĲШ
ƣőĲШĲċƻĲƚШŸŉШċШŰĲƽШőŔƓƓĲĬШƖŸŸŉШƽŸƨũĬШƚŔƣШĦƖĲċƣŔŰŊШċШ
ƣƖŔċŰŊƨũċƖШƓĲĬŔůĲŰƣЮШ 

ШШШШШ ШШШШШ ШШШШШ ШШШ 
ШШШxŸŸťŔŰŊШĬŸƽŰШƣŸШƣőĲШcŔŊőШÉƣƖĲĲƣШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШcŔŊőШÉƣƖĲĲƣШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШcŔŊőШÉƣƖĲĲƣШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШÉŸƨƣőШÉƣƖĲĲƣ 
 

ШШШШШШ ШШШШШШ ШШШШШШ  
ШШШШШШШШШШШШШШШШШШШШШШШШШШШШШcŔŊőШÉƣƖĲĲƣШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШÑőĲШ7ƨƣƣĲƖƽċũťШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ~ċƖťĲƣШÉƕƨċƖĲШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШΞΟШcŔŊőШÉƣƖĲĲƣШ 
 

ШШШШШШ ШШШШШШ ШШШШШШШ ШШШШШШШ ШШШШШШ 
ШШШШШШШШШШШШШШШШШШΟΥШcŔŊőШÉƣƖĲĲƣШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШcŔŊőШÉƣƖĲĲƣШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШÑŸШ]ƨŔũĬőċũũШòċƖĬШШШШШШШШШÉƣШ~ċƖǃќƚШ9őƨƖĦőШШШШШШШШШШШШШШШШШШШШШШШШÑőĲШ]ƨŔũĬőċũũШ 
 

ШШШШШШ ШШШШШШ ШШШШШШШ  
ШШШШШШШШШШШШШШШШШШШШШШШШШШ9ċƚƣũĲШÉƣƖĲĲƣШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ9ċƚƣũĲШÉƣƖĲĲƣШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШÑŸƣŰĲƚШ9ċƚƣũĲШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ ŸƖƣőШ]ċƣĲШ 



 

ΝΤ 

 Ш 

ШШШШШ ШШШШШ ШШШШШШ ШШШШШШ ШШШШШ  
EŰĬƚƣċĦťШċŰĬШĬĲŰƣŔũƚШШШШШШШШШШШШШÑŔůĤĲƖШŉƖċůŔŰŊШШШШШШШШШШШШШШШШШШШШ7ċƖŊĲĤŸċƖĬƚШШШШШШШШШШШШШШШШШШШШШcċŰŊŔŰŊШƚũċƣĲШƣŔũĲƚШШШШШШШШШШШШШШШШШШШШШШШÅƨƚƣŔĦċƣŔŸŰШШШШШШШШШШШШШШШШШШШШШÅŸƨŊőĦċƚƣШƖĲŰĬĲƖШ 

Ш 

ШШШШШ ШШШШШ ШШШШШ ШШШШШ ШШШШШ Ш 
ШШШШШШШ?ŸƖŔĦШĦŸũƨůŰƚШШШШШШШШШШШШШШШ?ĲĦŸƖċƣŔƻĲШƓŔũċƚƣĲƖƚШШШШШШШÅƨƚƣŔĦċƣŔŸŰШċŰĬШƕƨŸŔŰƚШШШШШШШШШéĲŰĲƣŔċŰШƽŔŰĬŸƽШШШШШШШШШШШШШΞШŸƻĲƖШΞШƚċƚőШƽŔŰĬŸƽШШШШШШШΣШŸƻĲƖШΣШƚċƚőШƽŔŰĬŸƽШ 

Ш 

ШШШШШШШ ШШШШШШ ШШШШШ ШШШШШШ ШШШШШШ  
ШШШШШШШШШШШШШШШШШsĲƣƣǃШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ7ċǃШƽŔŰĬŸƽШШШШШШШШШШШШШШШШШШШШШШШШШШШШ7ċǃШƽŔŰĬŸƽШШШШШШШШШШШШШШШШШ[ċŰũŔŊőƣШΣШƓċŰĲũШĬŸŸƖШШШШШШШШШÑƖŔċŰŊƨũċƖШƓĲĬŔůĲŰƣШШШШШШШШШШШШШШШШШШШШ?ċƣĲШƚƣŸŰĲ 

Ш 

ШШШШШШШШШШШШШШ  

 

ÂŸƚŔƣŔƻĲШ[ĲċƣƨƖĲƚШ 
р fĬĲŰƣŔǯċĤũĲШÉċǂŸŰШŸƻċũШĲŰĦũŸƚƨƖĲШċŰĬШŰċƖƖŸƽШ

ƚƣƖĲĲƣƚШ 

р ÂƖĲƚĲƖƻĲĬШůĲĬŔĲƻċũШĤƨƖŊċŊĲШƓũŸƣШĤŸƨŰĬċƖŔĲƚ 

р ÅĲƣĲŰƣŔŸŰШŸŉШőŔƚƣŸƖŔĦШŉĲċƣƨƖĲƚШ 

р éŔĤƖċŰĦǃШƽŔƣőШƓŸƓƨũċƖШőŔŊőШƚƣƖĲĲƣ 

 

uĲǃШfƚƚƨĲƚШШ 
р ?ŸůŔŰċŰĦĲШŸŉШůŸƣŸƖШƻĲőŔĦũĲƚШċŰĬШƓċƖťŔŰŊШ 

р  ċƖƖŸƽШƚƣƖĲĲƣƚШƚőċƖĲĬШĤǃШƓĲĬĲƚƣƖŔċŰƚШċŰĬШ

ĦċƖƚ 

р ÂƖŸƣĲĦƣŔŰŊШƣőĲШĬŸůŔŰċŰĦĲШŸŉШƣőĲШĦőƨƖĦőШċŰĬШ

ĦċƚƣũĲ 

р ƓƓƖŸƓƖŔċƣĲШċĬƻĲƖƣŔƚŔŰŊШ 



 

ΝΥ 

ΟШ[ŸƖĲШÉƣƖĲĲƣШċŰĬШÑőĲШÂũċŔŰƚШШ 
ÑőŔƚШċƖĲċШŔƚШƚŔŊŰŔǯĦċŰƣШċƚШƣőĲШŔŰŰĲƖШĲŰĦũŸƚƨƖĲШŸŉШƣőĲШ
ÉċǂŸŰШĤƨƖőШƽŔƣőШĲċƖũǃШƣĲŰĲůĲŰƣƚШċũŸŰŊШƣőĲШőŔŊőƽċǃШ
ũĲċĬŔŰŊШŉƖŸůШƣőĲШůċŔŰШŊċƣĲШĬŸƽŰШƣŸШƣőĲШƖŔƻĲƖЮШ 
 
cŔƚƣŸƖŔĦċũШĬĲƻĲũŸƓůĲŰƣШ 
[ŸƖĲШÉƣƖĲĲƣШŸƖŔŊŔŰċƣĲĬШċƚШċШťĲǃШƖŸƨƣĲШŉƖŸůШƣőĲШÉċǂŸŰШ
ƚĲƣƣũĲůĲŰƣШƣŸШƣőĲШÅŔƻĲƖШ?ċƖƣЯШǰċŰťĲĬШĤǃШũŸŰŊЯШŰċƖƖŸƽШ
ĤƨƖŊċŊĲШƓũŸƣƚЮШÑőĲШŰŸƖƣőрƚŔĬĲШĤŸƨŰĬċƖǃШŔƚШĬŔƚŢŸŔŰƣĲĬШ
ċŰĬШ ŔŰĬŔƚƣŔŰĦƣШ ƚƨŊŊĲƚƣŔŰŊШ ƣőŔƚШ ƚŔĬĲШ ŸŉШ ƣőĲШ ƚƣƖĲĲƣШ
ĬĲƻĲũŸƓĲĬШƓŔĲĦĲůĲċũЯШƽőŔũƚƣШƣőĲШƚŸƨƣőШƚŔĬĲШĤŸƨŰĬċƖǃШ
ƚƨƖƻŔƻĲƚШŔŰШƣőĲШċũŔŊŰůĲŰƣШŸŉШÑőĲШ]ƖŸƻĲШċŰĬШéŔĦƣŸƖŔċШ
ÉƣƖĲĲƣШ ƚƨŊŊĲƚƣŔŰŊШ ŔƣШ ƽċƚШ ċШ ƚŔŊŰŔǯĦċŰƣШ ŉĲċƣƨƖĲЮШ
ÅĲĦũċůċƣŔŸŰШŸŉШƣőĲШƖŔƻĲƖШůċƖƚőĲƚШĤĲŊċŰШŔŰШƣőĲШΝΟƣőШ
ĦĲŰƣƨƖǃШƽŔƣőШƣőĲШĤƨŔũĬŔŰŊШŸŉШċШĬċůрĦŸůĲрƖŸċĬШċũŸŰŊШ
ìċƖũċŰĬШ ыћìĲŔƖũċŰĬќьШ ƓƖŸƻŔĬŔŰŊШ ċШ ůŸƖĲШ ĬŔƖĲĦƣШ ũŔŰťШ
ĤĲƣƽĲĲŰШÉƣШÂĲƣĲƖќƚШÄƨċǃШċŰĬШƣőĲШƣŸƽŰЯШĦƖĲċƣŔŰŊШŰĲƽШ
ũċŰĬШŉŸƖШċШŰĲƽШћƚƨĤƨƖĤќЯШőŸƚƓŔƣċũЯШċŰĬШũċƣĲƖШƽċƖĲőŸƨƚĲƚЮШ
ШŰĲƽШƕƨċǃШƽċƚШĤƨŔũƣШŔŰШƣőĲШΝΡƣőШĦĲŰƣƨƖǃШŰĲǂƣШƣŸШƣőĲШŸũĬШ
ĤƖŔĬŊĲШƣŸШƨŰũŸċĬШƚƣŸŰĲШŉŸƖШƣőĲШŰĲƽШƣŸƽĲƖШŸŉШÉƣШ~ċƖǃќƚЯШ
ůŸƻŔŰŊШƣőĲШƽĲƚƣШĤċŰťШŸŉШƣőĲШ?ċƖƣШƣŸШƽőĲƖĲШŔƣШŔƚШƣŸĬċǃЮШ 
 
ÉƣƖĲĲƣШ9őċƖċĦƣĲƖŔƚƣŔĦƚШ 
 ċƖƖŸƽЯШũŔŰĲċƖШũċǃŸƨƣШƣőċƣШĬĲƚĦĲŰĬƚШƚƣĲĲƓũǃШƣŸƽċƖĬШƣőĲШ
ƖŔƻĲƖШƽŔƣőШƣŔŊőƣШƨƖĤċŰШĬĲŰƚŔƣǃШƽŔƣőШĤƨŔũĬŔŰŊƚШƚĲƣШĬŔƖĲĦƣũǃШ
ċƣШƣőĲШƚƣƖĲĲƣШĲĬŊĲШċŰĬШċũŸŰŊШƣőĲШŰċƖƖŸƽШċũũĲǃƽċǃƚЮШ
ÂƖĲĬŸůŔŰċŰƣũǃШ ΝΣƣőШ ċŰĬШ ΝΤƣőШ ĦĲŰƣƨƖǃШ ůĲƖĦőċŰƣШ
őŸƨƚĲƚШƽŔƣőШőŔƓƓĲĬШƖŸŸŉƚЯШũċƖŊĲũǃШƖĲŰĬĲƖĲĬШƣŸШĦƖĲċƣĲШ
ƣőĲШċƓƓĲċƖċŰĦĲШŸŉШĬƖĲƚƚĲĬШƚƣŸŰĲЯШůċŰǃШċƚőũċƖШĲǭĲĦƣШ
ыũŔŰĲƚШŔŰƣŸШƣőĲШƖĲŰĬĲƖШƣŸШŔůŔƣċƣĲШĦŸƨƖƚĲĬШƚƣŸŰĲƽŸƖťьЯШ
ƽŔƣőШƓƖŸŢĲĦƣŔŰŊШĤŸƽЯШĤċǃЯШċŰĬШŸƖŔĲũШƽŔŰĬŸƽƚЯШǯŰŔƚőĲĬШ
ƽŔƣőШ ċŰШ ŸƖŰċůĲŰƣċũШ ĦŸƖŰŔĦĲШ ċŰĬШ ƓċƖċƓĲƣШ ƓƖŸƻŔĬŔŰŊШ
őĲŔŊőƣШ ċŰĬШ ĬŸůŔŰċŰĦĲЮШ ÉŸůĲШ ƻŔƚŔĤũĲШ ƖƨĤĤũĲрƚƣŸŰĲШ
ĦŸŰƚƣƖƨĦƣŔŸŰЯШƓċƖƣŔĦƨũċƖũǃШƣŸШƚŔĬĲШĲũĲƻċƣŔŸŰƚЯШċŰĬШΞΜƣőШ
ĦĲŰƣƨƖǃШƖĲŔŰƣƖŸĬƨĦƣŔŸŰƚШŸŉШƣŔůĤĲƖрŉƖċůĲĬШŉƖŸŰƣƚЮ 

ШШШШШ ШШШШШ ШШШШ  
xŸŸťŔŰŊШĬŸƽŰШƣŸШ[ŸƖĲШÉƣƖĲĲƣШШШШШШШШШШШШШÑőĲШ~ƨƚĲƨůШũŸŸťŔŰŊШƨƓШƣŸШ ŸƖƣőŊċƣĲШШШШШШШШШШШШШШШШШШШШШШШШШШШШШÑƖĲĲШĤǃШÉőċĬǃШ]ċƖĬĲŰШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ ƣőĲƖƣŸŰШxċŰĲШ 
 

ШШШШШ          
ШШШШsƨŰĦƣŔŸŰШƣŸШÉƣċƣŔŸŰШÅŸċĬШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ[ŸƖĲШÉƣƖĲĲƣШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШÑőĲШ]ŸƣőŔĦШcŸƨƚĲШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ[ŸƖĲШÉƣƖĲĲƣШ 
 

ШШШШШ ШШШШШ ШШШШШ  
ÑŸШÑŔĦťũĲůŸƖĲШÉƣƖĲĲƣШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШéŔĦƣŸƖŔċШÉƣƖĲĲƣШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШéŔĦƣŸƖŔċШÉƣƖĲĲƣШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШÑőĲШÂũċŔŰƚ 
 

ШШШШШШ ШШШШШШ ШШШШШШ ШШШШ 
ШШШШШШШШШШШШШШШШШШШШШШШШШÑőĲШÂũċŔŰƚШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШÉĲƻĲŰШÉƣċƖƚШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШìċƖũċŰĬШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ7ƖŔĬŊĲШũŸŸťŔŰŊШŉƖŸůШ7ƖŔĬŊĲƣŸƽŰШШШШШШШ



 

ΝΦ 

 ШШШШ 

ШШШШШ ШШШШШШ ШШШШ ШШШШШШ ШШШШ  
ШШШШШШШШШШШШEŰĬШƚƣċĦťШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ§ƻĲƖőċŰŊШШШШШШШШШШШШШШШШШШШШШШШcċŰŊŔŰŊШƚũċƣĲШƣŔũĲƚШШШШШШШШШШШÅĲŰĬĲƖШƽŔƣőШƓċƖċƓĲƣШШШШШШШШШШШШ7ƖŔĦťШƽŔƣőШƓċƖċƓĲƣШШШШШШШШШШШШШÅŸƨŊőĦċƚƣШƖĲŰĬĲƖШ 

 

ШШШШШ ШШШШШ ШШШШШ ШШШШ ШШШШШ  
ШШШШШШШШШШШШШШШШШsĲƣƣǃШШШШШШШШШШШШШШШШШШШШШШШШШШШ?ĲĦŸƖċƣŔƻĲШƓŔũċƚƣĲƖƚШШШШШШШШШШШШШШШШШШШШШШ7ċŰĬŔŰŊШШШШШШШШШШШШШШШШШШШШШШШ?ĲĦŸƖċƣŔƻĲШƓŔũċƚƣĲƖƚШШШШШШШШШШШШШШШШШШÅƨƚƣŔĦċƣŔŸŰШШШШШШШШШШШШШШШШШШШШШШШШШШШ§ƖŔĲũШƽŔŰĬŸƽШ 

 

ШШШШШ ШШШШШШ ШШШШШШ ШШШШШ ШШШШШ  
ШШШШШШШШΞШŸƻĲƖШΞШƚċƚőШШШШШШШШШШШШШШШШШШШÑƖŔƓċƖƣŔƣĲШƽŔŰĬŸƽШШШШШШШШШΣШƓċŰĲШĬŸŸƖШƽŔƣőШŉċŰũŔŊőƣШШШШШШШШШШШШШШÂċƚƚċŊĲШĬŸŸƖШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШÅċŔũŔŰŊƚШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШÉŔĬĲШƓċŰĲũƚШ 

 

ШШШШШШШШШШШШШШ

 

ÂŸƚŔƣŔƻĲШ[ĲċƣƨƖĲƚШ 
р 9ŸŰƣƖċƚƣШŸŉШƽŔĬĲШƚƣƖĲĲƣƚШƣŸШŰċƖƖŸƽШƓċƚƚċŊĲƽċǃƚШ 

р ÂƖĲƚĲƖƻĲĬШůĲĬŔĲƻċũШĤƨƖŊċŊĲШƓũŸƣШĤŸƨŰĬċƖŔĲƚ 

р ÅĲƣĲŰƣŔŸŰШ ŸŉШ őŔƚƣŸƖŔĦШŉĲċƣƨƖĲƚШ ċŰĬШ ƣƖċĬŔƣŔŸŰċũШ

ƚőŸƓŉƖŸŰƣƚ 

р éŔĤƖċŰĦǃШƽŔƣőШƓŸƓƨũċƖШőŔŊőШƚƣƖĲĲƣ 

 

uĲǃШfƚƚƨĲƚШШ 

р ?ŸůŔŰċŰĦĲШŸŉШůŸƣŸƖШƻĲőŔĦũĲƚШ 

р ƓƓƖŸƓƖŔċƣĲШċĬƻĲƖƣŔƚŔŰŊШ 

р 9ŸůůĲƖĦŔċũШċŰĬШƖĲƚŔĬĲŰƣŔċũШĤŔŰƚШыƨƚƨċũũǃШǰċƣƚьШ

ƚƣŸƖĲĬШŔŰШƣőĲШƓƨĤũŔĦШƖĲċũůШ 



 

ΞΜ 

ΠШ7ƖŔĬŊĲƣŸƽŰ 
ÑőŔƚШċƖĲċШ ŔƚШ ƚŔŊŰŔǯĦċŰƣШ ŉŸƖШ ŔƣƚШ ΝΦƣőШĦĲŰƣƨƖǃШ
ƖĲĬĲƻĲũŸƓůĲŰƣЮШ 
 
cŔƚƣŸƖŔĦċũШĬĲƻĲũŸƓůĲŰƣШ 
9ƖĲċƣĲĬШĤĲƣƽĲĲŰШ ΝΞΟΞШ ċŰĬШ ΝΞΠΤШƣŸШ ƖŔƻċũШ ÑŸƣŰĲƚЮШ
ÅĲĬĲƻĲũŸƓĲĬШċƚШċШΝΦƣőШĦĲŰƣƨƖǃШƚƨĤƨƖĤШőĲƖċũĬĲĬШĤǃШƣőĲШ
ĦŸŰƚƣƖƨĦƣŔŸŰШŸŉШƣőĲШŰĲƽШ]ĲŸƖŊŔċŰШĤƖŔĬŊĲЯШŔŰĦŸƖƓŸƖċƣĲĬШ
ŔŰƣŸШƣőĲШĤŸƖŸƨŊőШŔŰШΝΥΟΠЮШEǂƓċŰĬĲĬШċШŊƖĲċƣШĬĲċũШĬƨƖŔŰŊШ
ƣőĲШΞΜƣőШĦĲŰƣƨƖǃЮШ 
 
ÉƣƖĲĲƣШ9őċƖċĦƣĲƖŔƚƣŔĦƚШ 
xŔŰĲċƖШŉŸƖůШċƚШċШťĲǃШƖŸƨƣĲШƣŸШ7ĲƖƖǃШÂŸůĲƖŸǃЯШÂċŔŊŰƣŸŰЯШ
ċŰĬШ ĲƽƣŸŰШ ĤĤŸƣЮШÂƖĲĬŸůŔŰċƣĲũǃШΝΦƣőШĦĲŰƣƨƖǃШƽŔƣőШ
ƖŸƽƚШŸƖШƣĲƖƖċĦĲƚШŸŉШƣőƖĲĲШƚƣŸƖĲǃШĬŸůĲƚƣŔĦШĤƨŔũĬŔŰŊƚШ
ƚƣċŊŊĲƖĲĬШ ŉŸũũŸƽŔŰŊШ ƣőĲШ ƣŸƓŸŊƖċƓőǃШ ŔŰШ ƖĲƚƣƖċŔŰĲĬШ
ĦũċƚƚŔĦċũШƚƣǃũĲЮШéċƖŔĲƣǃШŸŉШŔŰƣĲƖƓƖĲƣċƣŔŸŰƚШƖĲƚƨũƣŔŰŊШŔŰШ
ĤƖŸťĲŰШĤƨŔũĬŔŰŊШũŔŰĲƚЯШĦőċŰŊŔŰŊШĤƨŔũĬŔŰŊШƽŔĬƣőƚШċŰĬШ
őĲŔŊőƣƚЯШƽŔƣőШċƖƖċǃШŸŉШŉĲċƣƨƖĲƚЮШEċƖũŔĲƖШĤƨŔũĬŔŰŊƚШĲĬŊĲШŸŉШ
ƓċƻĲůĲŰƣЯШ ƓŸƚƚŔĤũǃШ ċƚǃůůĲƣƖŔĦċũЯШ ƽőŔũƚƣШ ŰĲƽШ
ĬĲƚŔƖċĤũĲШ ƻŔũũċƚШ ƚĲƣШ ĤċĦťШ ƣŸШ ĦƖĲċƣĲШ ċШ ŉŸƖĲĦŸƨƖƣШ ŸƖШ
ĬĲƚŔŊŰĲĬШ ƽŔƣőШƻĲƖƣŔĦċũШ ĲůƓőċƚŔƚШċŰĬШĤċũċŰĦĲĬШ
ƓƖŸƓŸƖƣŔŸŰƚЮШxċƖŊĲũǃШƖĲŰĬĲƖĲĬЯШƚŸůĲШƽŔƣőШċƚőũċƖШĲǭĲĦƣЮШ
[ĲƽШƚƨƖƻŔƻŔŰŊШƖĲĬƨŰĬċŰƣШƚőŸƓШŉƖŸŰƣƚЮШ 
 
 

ШШШШШШШШ ШШШШШШШ ШШШШШШШШ Ш 
ШШШШШШШШШШШШШШШШШШШШШШШШШШШ7ƖŔĬŊĲƣŸƽŰШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШÉĲǃůŸƨƖШÅŸċĬШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШÉƣĲċůĲƖШÄƨċǃШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШÉĲǃůŸƨƖШÂũċĦĲШ 
 

ШШШШШШШ ШШШШШШШ  
ШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ7ƖŔĬŊĲƣŸƽŰШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ7ƖŔĬŊĲƣŸƽŰШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ7ƖŔĬŊĲƣŸƽŰ 
 

ШШШШШШ ШШШШШШШШ ШШШШШШШШ  
ШШШШШШШШШШШШШШШШШШШШШШШШШ7ƖŔĬŊĲƣŸƽŰШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ7ƖŔĬŊĲƣŸƽŰШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШÅĲċƖШŸŉШÉƣШsŸőŰќƚШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ7ƖŸŸťũċŰĬƚШ 
 

ШШШШШШШШ ШШШШШШШШ ШШШШШШШ Ш 
ШШШШШШШШШШШШШШШШШÉŸůĲƖƚĲƣШÂũċĦĲШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШìĲƚƣŸŰШÅŸċĬШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШìĲƚƣŸŰШÅŸċĬШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШxŸŸťŔŰŊШƨƓШ7ƖŔĬŊĲƣŸƽŰШcŔũũШШШШШШШШШШШШШШШШШ



 

ΞΝ 

 ШШШ 

ШШШШШ ШШШШШШ ШШШШШШШ ШШШШШ ШШШШШШ  
ШШШШШШШШ[ċƚĦŔċШĤŸċƖĬШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ ǂŔċũШƚƣċĦťШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШÂċƖċƓĲƣШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШƚőũċƖШĲǭĲĦƣШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШÉƣŸŰĲШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШÉƣŸŰĲШ 
 

ШШШШШ ШШШШШ ШШШШШШ ШШШШШ ШШШШШШ  
ШШШШШШШШШШШШШШШШШШsĲƣƣǃШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШÅƨƚƣŔĦċƣŔŸŰШШШШШШШШШШШШШШШШШШШШШШШШШШ7ċǃШƽŔŰĬŸƽШШШШШШШШШШШШШШШШШШШШШШШШШШШШΣШŸƻĲƖШΣШƚċƚőШШШШШШШШШШШШШШШШШШШШШШШШШее 
 

ШШШШШШ ШШШШШ ШШШШШШШ ШШШШШ ШШШШШ  
ШШШШШΣШƓċŰĲũũĲĬШĬŸŸƖШШШШШШШШШШШШ[ċŰũŔŊőƣШΣШƓċŰĲũũĲĬШĬŸŸƖШШШШШШШШШШШШ7ƖŔĦťШĬĲƣċŔũŔŰŊШШШШШШШШШШШШШШШШШШШШШШШШШ7ŸƨŰĬċƖǃШƽċũũШШШШШШШШШШШШШШШШШШШШШ7ŸƨŰĬċƖǃШƽċũũШШШШШШШШШШШШШШШШШШШ7ŸƨŰĬċƖǃШƽċũũ 
 

ШШШШШШШШШШШШШШ

 

ÂŸƚŔƣŔƻĲШ[ĲċƣƨƖĲƚШ 
р [ċŔƖũǃШĦŸŰƚŔƚƣĲŰƣШ9ΝΦШƖĲĬĲƻĲũŸƓůĲŰƣШƽŔƣőШƽŔĬĲƖШ

ƚƣƖĲĲƣШƓċƣƣĲƖŰШċŰĬШċƖĦőŔƣĲĦƣƨƖċũШƚƣǃũĲ 

р ÅĲƣĲŰƣŔŸŰШŸŉШőŔƚƣŸƖŔĦШŉĲċƣƨƖĲƚШ 

р ĦĦĲƚƚШƣŸШċůĲŰŔƣǃШƚƓċĦĲШċŰĬШƖŔƻĲƖƚŔĬĲШƽċũťШ 

 

uĲǃШfƚƚƨĲƚШШ 
р ?ŸůŔŰċŰĦĲШŸŉШůŸƣŸƖШƻĲőŔĦũĲƚШĦŸŰŰĲĦƣŔŰŊШƣŸШ

ƣőĲШ ΟΥΡ 

р ÂƖŸƣĲĦƣŔŰŊШƻŔĲƽƚШŸŉШƣőĲШĦőƨƖĦőШ 














































